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National Stock Exchange of India Limited,
Listing Department, Exchange Plaza,

5th Floor, Plot No. C/1, G Block,

Bandra Kurla Complex, Bandra (E),
Mumbai- 400051

BSE Limited

The Corporate Relationship Department,
1st Floor, New Trading Wing, Rotunda
Building, Phiroze Jeejeebhoy Towers,
Dalal Street, Fort, Mumbai- 400001

Symbol: BALRAMCHIN

Scrip Code: 500038

Dear Sir/ Madam,

Sub: Outcome of Board Meeting

We wish to inform you that the Board of Directors of the Company at its meeting held today,

i.e. 7th November, 2023 has inter-alia,

I. Considered and approved Un-Audited Financial Results (Standalone and Consolidated) of

II.

the Company for the Quarter and Half year ended 30t September, 2023, as reviewed and
recommended by the Audit Committee.

In this regard, we are enclosing herewith the Un-Audited Financial Results of the Company
for the Quarter and Half year ended 30t September, 2023 along with the Limited Review
Report issued by the Statutory Auditors of the Company.

Declared an Interim Dividend of 300% i.e. ¥3.00 per equity share of X 1/- each fully paid up
for the Financial Year 2023-24 and the same shall be paid to the Equity Shareholders of the
Company whose names appear in the Register of Members of the Company or in the records
of the Depositories as beneficial owners as on Monday, 20t November, 2023 which is the
Record Date fixed for the said purpose.

We would like to inform you that the said Interim Dividend will be paid to the Equity
Shareholders of the Company on and from Monday, 4t December, 2023.

Further, the said meeting concluded at 03.25 p.m.

Thanking You.

Yours faithfully,
For Balrampur Chini Mills Limited
MANO)  beuhsy
AGARWAL S5
Manoj Agarwal
Company Secretary & Compliance Officer

FACTORIES : BALRAMPUR | BABHNAN | TULSIPUR | HAIDERGARH | AKBARPUR | MANKAPUR | RAUZAGAON KUMBHI | GULARIA | MAIZAPUR
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Chartered Accountants

INDEPENDENT AUDITORS’ REVIEW REPORT

THE BOARD OF DIRECTORS
BALRAMPUR CHINI MILLS LIMITED

1.

We have reviewed the accompanying statement of unaudited standatone financia! results of Balrampur Chini Mills
Limited (“the Company“) for the quarter and six months ended 30th September, 2023 (“the Statement”). The
Statement has been prepared by the Company pursuant to Regulation 33 of the Secunties and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time. We have
initialed the Statement for identification purposes only.

This Statement, which is the responsibility of the Company’s Management and approved by the Company’s Board
of Directors has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS- 34") notified under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder from time to time and other accounting principles
generally accepted inindia. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, we report that, nothing has come to our attention that causes us to
believe that the accompanying Statement of the unaudited standalone financia! results read with notes thereon,
prepared in accordance with aforesaid Indian Accounting Standards and other recognized accounting practices and
policies generally accepted in India, has not disclosed the information required to be disclosed in terms of the
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended from time to time), including the manner in which it is to be disclosed, or that it
contains any material misstatement,

FOR LODHA & CO
CHARTERED ACCOUNTANTS
FIRM’S REGISTRATION NO.: 301051E

RP-Sw
R. P. SINGH
(PARTNER)
MEMBERSHIP NO.: 052438
UDIN: 23052438BGXSEL4108

PLACE OF SIGNATURE: Kolkata
DATE: 7th November, 2023

Kolkat Mumb New Delhi Chennar Hyderabaa  lalpur
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Siatement 2 Unaudited S1andalone Financial Results for the Suantcrand.Six.months ended 30-09-262

2 In lakhs excepi 553 daLa)
Sl |Particulars 3 months Preceding | Correspomling 6 months Coreesposding Year
No. ended 3 manths 3 monihs ended ended 6 months ended ended
30.09-2023 ended 30-05-2022 30-0%-2023 3009202 314032023
30-06-20123 in the Previons In the Previeus
year yeae
— (Unaudited) (Unaudited) (Unandited) (Unaudited) (Unaudlted) {Audited)
1 Revenue from operations 13M7.27 138962.21 111309.76 29290948 219317.97 46658637 |
2  |Other Inconwe 3819.94 1219.47 1173.2 5009.41 22387 6279.14
Total income 157762.21 140181.68 112482.99 297546 .89 2214184 47286831
3 [Expenses
2) Cos! of materials consuned 16868.99 65712.23 6742.71 82581.22 05190 341939467
b) Changes In inventories of finsshed goods, by-products
and woskin-progras 10014288 3770734 89691.17 137350.22 158622.79 (1015.71)
c) Emplovee benefils expense 9290.33 8891.87 9199.43 18182.20 16894.92 3437975
it) Finance costs 1719.71 3352.53 77725 S072.24 2161.58 4864.68
&) Deprcciation and amoerteas tion ex peise 412391 4057.40 2834.80 8181.31 $656.41 12950.30
f) Other exnenses 11156.42 10332.61 6764.83 21489.23 13900.2% 33050.19
Total exrenses 143302.24 130084.18 116515.09 27335642 22428784 433168.38
4 Profit/ (Lose) defore exceptional items and fax (1+2-3) 131363.97 10127.50 {6032.10) 24859247 (2346.00) 3969693 |
5 [Excentional iterra - - - . - .
6  |I’eafiy/ (Loss) before tax (4+5) 14464.97 10127.50 (4032.10) 24592.47 (2316 00) 39696 93
7 lax expense
Curnat oax »7.22 1769.48 129439 €296.70 S 6941.72
Deferred tax 1313.2 1424.72 (60931) 273794 (379.27) 520205
8 |I'roli/ (Loss) for the period/f year (6-7) 1062499 6933.30 (312820 17557.83 (1966.73) 27553.16
9 |Other comprehensive incoame
(1) Iens that will not be rectassified 1o profit ot loss 400.04 112.59) (304 .89) 282.45 (928.20) (956.61)
(i) Uncome tax relating e iwwns that will not be (139.79) 41.09 106.94 (98.70) 130.08 kX ]
reclassificxt 00 prodit or boss
Tobl other comprehensive income for the period/ yeat 260.25 76.50) 697.91) 182.75 (778.2n 1622.33)
10 [Tolal comprehensive income for the petiod/ year (8+9) 10833.78 68%6.80 13824.11) 17741.58 (Z744.95) 293083
n Paid-up EQuily share capital 2017.49 217.49 2040.40 21749 2040.40 2017.49
{l'ace value of € 1 /.- cach)
12 |Other equity 8%25.67
(As al 3100-202))
13 |Eamings per share; (Face value of T V/-sach)y
(not annualived for quarterty and half yearlv fures)
Bask and Diluted (¥) S.» 344 {1.53) 8.70 {0.96) 13.51
Sce accompanving notes to the financial results
Unaudited Standalpne Sq and Liabilitics d Six months ended 30-09-2023
(2w lakhe }
S1. [Particulars 3 months Preceding | Corespoading 6 months Corvesponding Year
No. ended 3 months 3 months ended cended 6 monihs ended ended
30-09-2023 ended 30-03-2022 30-09-2023 30-09-2022 31-03-2023
30-06-2023 in the Previvus in the Previous
vear vear
{Unaudiled) (Unaudited) (LUnaudited) Unaudited) (Unaudiled) fAudited)
1 Segment reveaue
) Sugar 110938.72 111607.62 93619.98 222546.34 18505680 413857.4%
b) Distillen 59965.77 469972.61 22986.82 102567.38 TI6H9 116397.9
<) Obers 527.87 902.66 546.41 1630.53 1282.00 | 2649.60
Toal 167436.36 188707.89% 117152.81 826144.25 237135.69 ~ SST0440
[ess: Inter sconwnt revenue 13489.09 19745.63 9643.05 33234.77 19817.72 §6118.23
Hevenue (roin operalions 159947.27 138962.21 111309.76 292%09.48 219317.97 A66846.7
2 |Segment asults- Profiy {Loss) before 1ax, finance costs.
and exceptionsl items
a) Sugat 391368 7137.40 {9017.52) 11051.09 (14985,09) 23848.61
Ib) Detillery 10932.18 8459.16 T296.81 19391.3¢ 17140.20 2613029
i} Ochers 351.92 309.98 258.48 661.90 624.13 1309.6)
Total 15197.79 15806.54 (1462.23) 3110433 3175.14 $1208.83
| ess: L Foance costs 1719.71 335299 777.15 07224 2161.58 $364.68
1, Ocher unalloasble ex pendtiture nel of unalkcable
income 4044 29) 242651 179272 1439.62 335956 6726.92
I"rofly {Loss) before tax 14461.97 10127.50 (60323 2459247 12046 .00 5696.9%3
3 |Segment asscts
a) r 221078.50 312427.31 192211.93 228235.50 19224193 353369.40
b) Distillery 130122.89 147X26.04 112910.29 13012289 112940.29 147449.99
c) Othwers 1938.25 2001.66 1613.49 1938.28 1603.89 2085.71
kh Uvaliocable 45137.90 49600.39 49446.12 45457.90 49116.12 3711158
‘Tolat 405794 ,5¢ 511388.40 356261.83 A05734.54 )56261.83 $40216.64
egment liabilitics
) Sugar 2097013 18030.47 19084.72 20970.13 1968172 316,00
b) Dhstill ey 6809.12 6969.39 6766.20 6809.12 6766,20 682117
) Othern 12648 12.27 108.%6 126.48 105.56 N.21
d) Unallocabie 71962.08 191307.23 56432.72 7153208 56432.72 203142.08
Tolal 9943781 216644 36 83159.20 99437.51 83159.20 252673.48

Based on the nature of business activity, the Company has identitied sugar, distillery and others as reportable segments.
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Notes:
1) t of Unaudited Standalone Assets and Liabilities
~ (¥ In lakhs)
Sl Particulars As al As at
No. 30-09-2023 31-03-2023
{Unaudited) {Audited)
A ASSETS
1 |Non-current assets
a) Property, plant and equipment 255253.56 259790.38
|b) Capital work-in-progress 13165.60 2428.88
c) Intangible assets 5743 6874
d) Financial assets
i) Investments 18099.85 17499.64
ii) Other financial assets 310.46 299.20
e) Non-current tax assets (net) 1524.90 1167.74
f) Other non-current assets 1190.37 1188.49
Sub total-Non<urrent asscts 289602.17 282443.07|
2 |Current assets
a) Inventories 78920.59 231868.16
|b) Biological assets 56.79 23.67
¢) Financial asselts
i) Investment - 6125.06
ii) Trade receivables 13486.26 1248231
iti) Cash and cash equivalents 16629.06 30.99
iv) Bank balances other than cash and cash equivalents 290.29 115851
v) Other financial assets 924.94 928.59
d) Other current assets 3884.44 5156.28
Sub total-Current assets 116192.37 257773.57
TOTAL ASSETS 405794.54 540216.64
B EQUITY AND LIABILITIES
1 |Equity
a) Share capital 2017.49 2017.49
b) Other equity 304339.24 285325.67
Sub total-Equity 306356.73 287543.16
2 |Liabilitles
Non-urrent liabilities
a) Financial liabilities
i) Borrowings 37277.37 42874.97
ii) Lease liabilities 86.09 82.67
b) Deferred income - 6.89
c) Provisions 1170.82 1071.01
N, |d) Deferred tax liabilities (net) 14979.99 12194.52
3\ Sub total-Non-urrent liabilities 53514.27 56230.06
L7} < |ICurrent liabilitics
é‘f )|a) Financial liabilities
< i) Borrowings 17554.15 144987.08
>/ ii) Lease liabilities 16.63 16.63
iif) Trade and other payables
(a) Trade payables
Total ousstanding dues of micro enterprises and
small enterprises 821.58 308.83
&ﬁ Total outstanding ducs of creditors other than
- micro enterpriscs and small enterprises 527591 31293.07
(b) Other payables
Total outstanding dues of micro enterpriscs and
small enterprises 998.78 617.02
Total outstanding dues of creditors other than
micro enterprises and small enterprises 2204.82 2968.28
iv) Other financial liabilities 11602.61 12169.26
b) Deferred income 78.07 215.64
c) Other current liabilities 7208.64 3128.08
d) Provisions 162.35 739.53
Sub total-Current liabilities 45923.54 196443.42
TOTAL EQUITY AND LIABILITIES 405794.54 540216.64
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Notes:
2) | Statement of Unaudited Standalonc Cash Flows
® In lakhs)
SL Panticulars Half Year 1alf Year
No. ended cnded
30-09- -2023 30-09-2022
(Unaudiled) (Unaudiled)
A |CASH FLOW FROM OPFRATING ACTIVITIES
Peofit/ (Loss) before exceptional items and tax 2459247 (2346.00)
Adjustinents to reconcile profit / (oss) before exacptional items asl tax to net cash flow
[provided by operating activities:
Finance costs S072.24 2161.58
Depreciation and amortisation expense 818131 3656.41
(Profit)/ Loss on sale/ discard of property, plant and equipment (net) (303341) 48538
Sundry debit bulances/ advances written off 2001 7993
Obsolete stores and spares written off - 9578
Transfer t0 storage fund for molasses 26.30 35t
Jinterest income on financial asscts (11.82) (7.09)
lcain on ssle of investments in mutual funds (50.32) .
Lidbiltwes no longer required written back (37.11) (144.37)
Bad debts written off - 95.17
Sharze based payment exprnse 113950 -
Storage fund for molasses written back (87.57) -
Operating profit before working capital changes 35811.60 562130
Adjustments to reconcile operating profit to cosh flow
provided by chauges in working capital:
Decrease in inventories 15294757 166508 00
(Increase) in biological assets (33.12 (28.93)
(Increase)/ decrease in trade receivables (200395)| 8462.59
(Increase) in other current/ non-<current financial assets (5.06) (108¢.68)
|(Increase) in other current/ non-curremt assets (661.39) (4298.57)
(Depostt)/ withdrawal from escrow account (247) 3720
(Decrease) in trade payables (25462.30)| (21462.27)
Increase in other current financial liabihities 172.45 1016.67
Increase in other current lia bililies 4502.84 1368 86
(PDecreasc) in provisions (194.92) (60.95)
|Cash gencrated from operations 166061.25 156095.72
lax paid (net) {4703.21) (1018.85)
Net cash generated from operating activities A 161358.0% 152076.87
B |CASH FLOW FROM INVESTING ACTIVITIES
Additions to property, plant and equipment. capital work-in-progress
and intangible assels (15158.81) (58172.45)
Sak: of property, plant and equipment 3351.95 774 26
Investawnt in equity shares of an assocute company - (1749.61)
Investinent m equity shares of other company (600.21) -
Fixed depesits placed with banks (18.98) (59.95)
Fued deposils redecrined from Ianks 125.00 3651
Gain on sale of investments in mutual funds 50.32 -
Interust recerved on fixed deposits 9.28 4118
. |Net cash (used in) investing activitics (B) (12241.45) (59167.09)
C "J|CASH FLOW FROM FINANCING ACTIVITIES
W r’u}-bxk expenses (8.04) -
JWithdrawal from buy-back escrow 6188.66 .
b~ ~~"\IPVoc ceds from long-term borrowings 1450.00 27401 00
: Repayment of long-term borrowings (8245.53) (4633 81)
Repayment of short-lcrm borrowings (nel) Rfs (126379.45) (95985.42)
Interest paid (5813.10) (2515.80)
her boreowmy costs {11.06) (5.)4)
Net cash (used in) financing activitics k (&) (132518.52) (787%6.37)
Net increase in cash and cash equivalents (A+8+C) 16598.07 17153.41
(Opening, cash and cash eyuivalents 30.99 3218
Closing cash and cash equivalents for the purpose of Statement of Unaudited $tandalone
Cash Flows 16629.06 17185.59

Footnote: The above Statement of Unaudited Standalone Cash Flows has been prepared under the "Indirect Method” as set out in the Indian

Accounting Slandard (IND AS) 7 on Statement of Cash Flows
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3. | The above Statement of Unaudited Standalone Financial Results for the :]Eter and six months
ended 30th September 2023, along with notes thereupon including the Statement of Unaudited
Standalone Assets and Liabilities and the Statement of Unaudited Standalone Cash Flows as
given in Note 1 and 2 respectively, were reviewed by the Audit Committee and thercafter,
approved by the Board of Directors and were taken on record at their meetings held on 7th
November 2023. The Statutory Auditors have carried out a limited review on the above
financial results for the quarter and six months ended 30th September 2023.

4. | The Board of Directors has declared an interim dividend of ® 3/- (300%) per Equity Share of 2
1/- each.

5. | Other income for the Quarter and six months ended 30th September 2023 includes gain of 2
3113.29 lakhs from the sale of land and has been considered as “unallocable income” in the
segment resulls for the quarter and six months ended 30th September 2023.

6. | The rig}_u— granted to eligible employees pursuant to “BCML Employees Stock Appreciation
Rights Plan 2023“ (“ESAR 2023”/ “Plan”) to subscribe to the Company’s equity shares, as
required in terms of Ind AS 102 “Share-based Payment”, have been fair valued on grant date
i.e. 15th May 2023, by an independent valuer for amortization over the vesting period till May
2027.

Accordingly, ? 753.41 lakhs and ¥ 1139.50 lakhs for the quarter and six months ended 30th
September 2023 respectively (2 386.09 lakhs for the quarter ended 30th June 2023) has been
included under “Employce benefits expense” with corresponding credit to the “Other equity”
of the Company.

7. | Sugar being a scasonal industry, the performance of the Company wvaries from quarter to
quarter and financial results for the quarter as such are not representative of the annual
performance of the Company.

8. | The previous periods’/ years’ figures have been regrouped and rearranged wherever necessary
to make them comparable with those of the current period’s figures.

For and on behalf of the Board of Directors of
RL - \ Balrampur Chini Mills Limited

Vivek Saraogi
Chairman and Managing |

—

)LU BN gty f
irector

Place of Signature: Kolkata
Date: 7th November, 2023
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Chartered Accountants

INDEPENDENT AUDITORS’ REVIEW REPORT

THE BOARD OF DIRECTORS
BALRAMPUR CHINI MILLS LIMITED

1.

We have reviewed the accompanying statement of unaudited consolidated financial results of Balrampur Chinl
Mills Limited ("the Company”) and its share of net profit after tax, other comprehensive income (net) and total
comprehensive income of Its associate company for the quarter and six months ended 30th September, 2023 (“the
Statement”), being submitted by the Company pursuant to Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time (“Listing
Regulations”). We have initialed the Statement for identification purposes only.

This Statement, which is the responsibility of the Company’s Management and approved by the Company’s Board
of Directors has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS- 34“) notified under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free from material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board of
India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the Associate Company “Auxilo Finserve Private Limited”.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review report of the other auditor referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement of the unaudited consolidated financial
results read with notes thereon, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of the Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended from time to
time), including the manner in which it is to be disclosed. or that it contains any material misstatement.

Ry

Kolkota Mumi New Delhi Chennar  Hyderabad laip
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6. The unaudited consolidated financial results include the Company's share of net profit after tax of X 531.82 lakhs
and X 949.03 lakhs, other comprehensive income {net) of Nil and Nil and total comprehensive income of X 531.82
lakhs and R 949.03 lakhs for the quarter and six months ended 30th September, 2023 respectively in respect of the
associate company mentioned in paragraph 4 above which have not been reviewed by us. The interim financial
resufts of the said associate company for the gquarter and six months ended 30th September, 2023, have been
reviewed by the other auditor in accordance with SRE 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” and their report, containing unmodified conclusion, have been furnished to
us by the management. Qur conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of the aforesaid associate company, is based solely on the report of the other auditor and the
procedures performed by us as stated in paragraph 3 above. Qur conclusion on the Statement is not modified in
respect of this matter.

FORLODHA & CO
CHARTERED ACCOUNTANTS
FIRM’S REGISTRATION NO.: 3010S1E

R-P-8vM
R. P. SINGH
{PARTNER)
MEMBERSHIP NO.: 052438
UDIN: 23052438BGXSEM1152
PLACE OF SIGNATURE: Kolkata
DATE: 7th November, 2023



BALRAMPUR CHINI MILLS LIMITED

Regd. Office: FMC Fartuna, 2nd floor, 234/ 3JA. A.).C Bose Road. Kolkate- 700020
CIN. L15421149197511.£0301 13. Phone No. {013) 22874719, Fax Na, (017) 22536487
E-mail: bemit icml.in Website: www.chinizam

R T Tkhs excepe 85 data)
SL [Particelarc 3 months Preceding Cosvesponding 6 sonlhs Cormresponding Yeae
No. ended 3 months 3 months ended ended 6 months ended ended
3009-2023 ended 30-09.2022 30092023 30-09-2022 31403-2023
30-06-2023 in the Previous in the Previous
year vear
{Ug.iudited) (Loandited) (Unaudited) (Unaudited) (Ulnsudited) (Andhed)
1 [|Revenee from Overativns 15394727 136%2.21 111309.76 29290048 pIUIFX 7] 0386 17
2 OUic1 income 10829.69 10947 117323 12169.16 2623.57 6279.1¢
Tolal iacerme 164896.96 140131.68 112932.99 305078.64 22194 1.04 47286%.31
3 |tapenses
a) Cosl of maberials consumed 16868.99 65712.23 6747.71 82581.22 27061.90 35193967
) Charges In inventories of finsshod gooda. by.prodects
and work-in-progress 100142.08 I707.34 8989117 137850.22 138622.79 (1015.71)
) Einployre tenclits oxprevae 29033 29187 2199.43 18182.20 1689492 3H1792%
d) Finance costs 1719.71 I1352.53 777.15 SO2.24 26188 WHILS
lo) Dvprecidtion and amnriisation expeine 412390 W57.40 13630 E 3RV ) | $6%6.61 12950.30
N Othey expasnas 11156.42 1033251 676383 21389.23 13900.24 38078 93
Tolal expenses 143302 24 130083 18 11651509 273356.42 224287.84 41119717
< Pvofiy (1 oss) belore Share of Profil of associate, 21584.72 10127.50 (03210 kit el (V5,00)| 39668.14
exce ptiona) Uemis and lax (1+2-3)
L) Shure of 1'r0dif of arao Lade I t43.92 U4 1257.26 406417 116138
6 |Pvofiy (Loss) before exceprional isens and tax 14+5) 2238 .06 10671.42 (3727.76) 3295948 (1941.8%) 4043).57
7 Eacuptiona l dlems - - - . . .
s Profity (1.e4s) before tax (647) ZX38.06 10671.42 (27.76} 32959.48 (191183} 30831.37
9 Tax rapense
Cureent ax 2272 1769.45 (294.99) 1296.70 - 6MLT2
Deferned tax 3138.69 1551.43 {538.47) 48712 (2881 S47308
10 |Pvodli/(Loss) for the period/ year (8.9) 16625.15 7350.51 (25947%) 2973466 (1656.72) 2241670
1 v r €< gwebensive invome
(i) trms that will not be reclassitiad 1o prfil or lusa 000.04 (117.59) {80185) 25265 928.30) (962.29)
1) tncasne tax redatlng to Neme that will not be 139.7%) 1.0 10694 (90.70) 15008 33540
axiawificd to prodil or koss
Tota) other cmmgrebensive income for the period/ year 260.25 6.5, (69791) 183.75 @782 (626.69)
12 [fotaleompredennhie Lik ome for the period/ yrar (10+11) 1688840 7040 (359260) 2019948 (2414,9)) 27790.09
13 |Peid-up Equity share capital 01749 2017.49 20%0.40 2017.49 2040.00 2017.49
(Face value of T 1/. each)
u ef equily 2754010
I {As 21 3143-2023)
15 Harnings perabare: (Rade value of T 1/~ each)
(oot annualised for quattordy and Nalf yearly figunes)
Basle and Dileted (@) 8.2 3.64 (1.42) 1188 (0.8)) 1%
acohmpanying notes 10 he (Tadikial resalts
Uonaudlted Cngg!!m Segment Wise Revenue, Result_sll\geele.\ng_[,i,!ﬂ lities focthe Ouarter and Six months ended 30-09-2023
(Tinlakhs)
S [rantlcatars 3 months Preceding Corresponding 6 owonths Corresponding Year
No ended 3 months 3 months ended ended 6 months ended ended
30-09-2023 ended 30-09-2022 30-09-2023 3009-2022 31-03-2023
30-06-2023 in the Previous in the Previous
vedr ycar
{Unaudited) (Uneudired) 1insudited) (Unand ited) {Unandited) 1A udited)
b [Segment revenue
) Sugar 110938.72 111607.62 93619.58 222566.34 188056.80 4085745
B Disulkeey 599%69.77 46992.01 294642 102567.18 SITH. 116397.88
2 Otleny 32787 502.66 Sa641 1030.53 1282.00 244940
[Touat 167436.36 154707.89 11715261 12616425 911549 $32701.40
Lessc Inder 14 pmemt revenue 13439.09 19745.68 $343.08 IITRN.77 19617.72 $6118.21
Kevense (rom ancralions '159947.27 13§9%62.21 113976 29290948 21917.97 WOINe.17
2 [Segment resuits.I'vod i/ (Loss) before Lay, finance cuses
and exceplicasl lirms
a) Sugar 3913.69 7137.40 (9017.52) 1)051.09 (14589.09)| 2384561
b) Displlery 1091218 $499.16 72968) 19134 17140.10 20130.2¢
ot it 381.92 309.98 25643 663.90 624.13 11094)
Total 15197.79 13%06.5¢ (1462.23) 310433 3175.14 5128883
tlevwa: | Finance conts 171971 335253 77738 224 216199 16448
ii. Other urullocable eapedituce net of unallocable L
| e 16609.98) 1542.59 1458.38 16927.39) 293599 SSY2.8
{Prof1t/ (Loss) before tax 22288,06 1087142 3722.76)] 3295948 (1941.83) 40531.47
3 Segment assels
) Sugat 228275.50 3124281 19224199 2477350 19221193 K3869.40
b) DistiBrev 130122.89 14732600 112990.29 130122.39 112940.29 15744999
o) Othens 1934.28 2001.66 163349 428 1633.49 208571
) Unalkoca ble $6459.90 ST | 5135641 56459.90 $1356.42 39746.52
Total 416796.5¢ 51453450 | IN172.12 11679%.84 3617212 A5 1.62
Segment tiahiditios
0} Sigar 097013 180M0.47 19884.72 0970.13 198172 23 16,008
b b) Bislilbery 6809.12 6989.39 67660 6509.12 6760.20 632117
c) Ollvwry 126,48 17.27 10836 126.4% 108.56 U
d) Unafio a ble 7410181 192255,49 687774 741081 637274 2046254
Total 102007.54 217991.62 3603 22 1()2007.54 6360i.22 25329400
t Bawn] on the asture of busbmess activity, the Company hax ieniIfiad sisgar, dIsillery deul Othivs 43 repo LDIe segownta
2 Qureof profit d{g@émnimﬂmlv incroase in nct assot value as per Node7, has been Includad as unslbocatde invome
E) LRes
N




BALRAMPUR CHINI MILLS LIMITED -
Regd. Office: FMC Fortuna, 2nd floor. 234/3A, A_).C. Bose Road, Kolkata- 700020
CIN- L15421WB1975PLC030118, Phone No. (033) 22874749, Fax No. (033) 22834487 @
E-mail: bem[@bcml.in Website: www.chini.com
Notes:
1) Statement of Unaudited Consolidated Assels and Llabilities
(¥ In lakhs)
SL Particulars As at As at
Noe. 3009-2023 31-03.2023
(Unaudited) (Audited)
A ASSETS
1 |Non-current assets
a) Property. plant and equipinent 255.253.56 259790.. .38
b) Capital work-in-progress 13165.60 2428.88
¢) Intangible assets 57.43 68.74
d) Financial assets
i) Investinent
Investment in assocate accountid for using the eyuity method 28501.64 20134.62
Other investment 600.21 -
ii) Other financial assets 310.46 299.20
e) Non-cusrent tax assets (net) 1524.90 1167.74
f) Other non-current assets 1190.37 1188.4Y
Sub total-Non-current assets 300604.17 285078.05
2 |Current assets
a) Inventorics 7892059 231868.16
Lb) Biological asscts 56.79 22,67
c) Financial assets
i) Investment - 6125.06
ii) Trade reccivables 1348626 1248231
iii) Cash and cash cquivalenits 16629.06 3099
iv) Bank balances other than cash and cash equivalents 290.29 1158.51
v) Other financial assets 924.94 92859
d) Other current assets 5884.44 515628
Sub total-Current assets 116192.37 25777357
TOTAL ASSETS 416796.54 54285162
|n EQUITY AND LTABILITIES
1 |Equity
a) Share capital 2017.49 201749
b) Other equity 312771.51 287540.10
Sub tetal-Equity 314789.00 289557.59
2 |Liabilitics
Non-current liabilities
a) Financial liabilitics
i) Borrowin 3727737 4287497
if) Laase liabilities 86.09 8267
|b) Deferred income - 689
¢) Provisions 1170.82 1071.01
d) Deferred tax tiabilities (net) 17549.72 12815.07
Sub total-Non-current liabilities | 56084.00 56850.61
Current liabilities
a) Financial liabilities
i) Borrowings 17554.15 144987.08
ii) Lease liabilitics 16.63 1663
iii) Trade and other payables
(@) Trade payables
Total outstanding dues of micro enlerprises and simall enterprises 821.58 308.83
R7 Total outstanding dues of cnzditorsother than micro entetprises
J and small enterprises 5275.91 3129307
(b) Other payahles
Total outstanding, dues of micro enlerprises and small enterprises 998.78 617.02
Total outstanding dues of creditors other than micro enterprises
and small enterprises 2204.82 2968.24
iv) Other financial liabilities 11602.61 12169.26
b) Dpferred income 78.07 21564
)Other current liabititics 7208.64 212808
M) Prowisioms 162.35 73953
S Sub lotal-Current [iabilitics 45923.54 196443.42
bl TOTAL EQUITY AND LIABILITIIS 416796.54 §542851.62




BALRAMPUR CHINI MILLS LIMITED
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Notes:
2) |Statement of Unaudited Consolidated Cash Flows
(2 In lakhs)
‘Half Year Half Year
Sl. Parictlars ended ended
No. 30-09-2023 3009-2022
(Unaudited) (Unaudited)
A ICASH FLOW FROM OPERATING ACTIVITIES
Prolit/ (1.oss) before share of profit of associate. exceptional items and tax 317222 (2346.00)
Adjustments to reconcile profit/ (loss) before share of profit of associate, exceptional
items and tax to wct cash flow provided by opcrating activitics :
Finance costy 507224 216138
Depiecizbion and amortisation oxpense 8181.31 365641
(I'rofit)/ Loss on sale/ discard of property, plant and equipment (net) (3033.44) 48358
[Sundry debit balances/ advances written off 20.01 .9
bsolete stores and spares writsen off - 95.78
Iransfer fo storage fund for molasses 26.30 Msi
Interest income on financial assets (11.82) (7.09)
kGain on sale of investmenis in mutual funds (50.32) .
ain on devmed dilution of investment in an associate compony (7129.75) -
liabilities no longer required written back (37-11) (144.57)
Bad debts written of f - 9517
hare based payment expensc 113950 -
bloragc fund for molasses written back (8787 -
[Operating profit before working capital changes 3%11.60 $67130
IAdjnsmumls 1o reconcilc operating profit to cash flow
provided by changes in tworking cagrital:
[Decrease in inventories 152917.57 166308 00
Increase) n biological assets (33.12) (28.93)
(Increase)/ decrease in trade reccivables {1003.95) 816259
(Incvease) in other current/ non<current financial assets (5.06) (1081.68)
(Increase) m other curzent/ non<Current assets (661.39) (4298 57)
(Deposit)/ withdrawal from escrow account (7.47) 370
(Becreasc) in trade payables (25467.30) (2446227)
Increase in other current finakas! Habilitics 17248 1016.67
Incroasc in other current liabilities 450284 1368.86
(Decrvase) in provisions (1N.92) (60.95)
ash generated from operations 166061.25 156095.72
ax paid (net) (4703.21) (M RRS)
Net cash generated from operating activities (A) 161358.04 182076.87
B ASH FLLOW FROM INVESTING ACTIVITIES
Additions 1o propety, plant and cquipment. capital work-in-progress
and intangible assets (15158.81) (58172.45)
I¢ of property. plant and equipment 3351.95 774.26
Investment in equity shares of an associate company - (1749.64)
Investment m equity shares of other company (600.21) -
Fixed deposits placed with banks (18.98) (59.95)
Fuied deposits redlecoed from banks 125.00 365!
Cain on «ale of investments in mulual funds 50.32 -
Interest reccived on fixed deposits 9.28 418
Net cash (used in) investing activities (B) (12241.48) (59167.09)
C CASH FLOW FROM FINANCING ACTIVITIES
Buy-back experses (8.0%) e
Withdrawal from buy-back cscrow _ 6488.66 -
Pracecds feom long-term bortowings ' R.P) 1450.00 24 00
Repayment of Jong-lerm borrowings (8245.53) (4653.81)
Repayment of short-term borrowings (net) (126379.45) (95985 42)
nterest paid (5813.10) (251580)
| ther borrowing costs (11.08)| (3W)
¢t cash (used in) financing activitics () (132518.52) (T37%6.37)
PN Nel increase in cash and cash equivalents (A+B+C) 16598.07 1715341
pening cash and cash equivakonts 30.99 218
Closing cash and cash cquivalents fos the purpose of Statement of Unaudited
Consolidated Cash Flows 16629.06 17185.59

footnate: The above Statement of Unaudited Consolidated Cash Flows has buen preparcd under the “Indirect Method” as set out i the Indian

Accounting, Ssandard (IND AS) 7 on Statement of Cash Flows
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3. | The above Statement of Unaudited Consolidated Financial Results for the quarter and six
months ended 30th September 2023, along with notes thereupon including the Statement of
Unaudited Consolidated Assets and Liabilities and the Statement of Unaudited Consolidated
Cash Flows as given in Note 1 and 2 respectively, were reviewed by the Audit Committee and
thereafter, approved by the Board of Directors and were taken on record at their meetings held
on 7th November 2023. The Statutory Auditors have carried outa limited review on the above

financial results for the quarter and six months ended 30th September 2023.

4. | The Board of Directors has declared an interim dividend of 2 3/- (300%) per Equity Share of 2 |

1/- each.

5. | Other income for the quarter and six months ended 30th September 2023 includes gain of 2
3113.29 lakhs from the sale of land and has been considered as “unallocable income” in the

segment results for the quarter and six months ended 30th September 2023.

6. | The right granted to eligible employees pursuant to “BCML Employces Stock Appreciation
Rights Plan 2023” (“ESAR 2023”/ “Plan”) to subscribe to the Company’s equity shares, as
required in terms of Ind AS 102 “Share-based Payment”, have been fair valued on grant date
i.c. 15th May 2023, by an independent valuer for amortization over the vesting period till May

2027.

of the Company.

7. | The consolidated financial results include the results pertaining to an associate company:

Auxilo Finserve Pvt. Ltd. (AFPL).

private placement basis to investors.

Company.

included under "other income” for the quarter and six months ended 30th Scptember 2023.

- o P S I——

Y '_ Rt,

Accordingly, Z 753.41 lakhs and ¥ 1139.50 lakhs for the quarter and six months ended 30th
September 2023 respectively (R 386.09 lakhs for the quarter ended 30th June 2023) has been
included under “Employee benefits expense” with corresponding credit to the “Other equity”

During the quarter ended 30th September 2023, AFPL allotted 6,86,25,074 compulsorily
convertible preference shares (Series A CCPS) and 15 equity shares at 2 41.53 cach (with a face
value of 2 10/- and X 31.53 being the securities premium), apgregating to 2 28499.99 lakhs on

Even though the equity shareholding of the Company in AFPL has not decreased, due to the
investment made by investors in Series A CCPS of AFPL as mentioned above which are entirely
in equity nature, there is an eventual dilution of the Company’s ownership interest in AFPL
from 43.93% to 37.15% as of 30th September 2023. AFPL continues to be an Associate of the

Consequent to the above, an increase in the proportionate net asset value of shares held by the
Company, aggregating to 2 7129.75 lakhs, has been recognized under the 'Equity method of
accounting' according to "Ind AS 28 - Investments in Associates and Joint Ventures” and



8. | Sugar being a seasonal industry, the performance of the Company varies from quarter to
quarter and financial results for the quarter as such are not representative of the annual
performance of the Company.

9. | The previous periods’/ years’ figures have been regrouped and rearranged wherever necessary
to make them comparable with those of the current period’s figures.

For and on behalf of the Board of Directors of
Balrampur Chini Mills Limited

Do donyod

Vivek Saraogi
Chairman and Managing Director

Place of Signature: Kolkata L

Date: 7th November, 2023
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