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MISSION
The CPA Manitoba Foundation supports the pursuit of business and accounting education for 
students and members through inspired and engaged donors.

VISION
Opportunity through business and accounting education.

VALUES

Principles and Values 

Excellence: We will demonstrate excellence by ensuring everything the Foundation 
does is of the highest quality. 

Innovation: We will promote innovation by adapting to the ever-changing needs of 
our stakeholders. 

Integrity: We will act with integrity by committing to ethical behaviour, professional 
conduct and fairness. 

Respect: We will foster respect by developing positive relationships with all of our 
stakeholders. 

Transparency: We will exemplify transparency by being open and accountable in all 
of our actions and communications. 

Our guiding principles and core values outline the CPA Manitoba Foundation’s beliefs and 
philosophy, which is the heart of our culture. 
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Governance

2021-2022 CPA MANITOBA FOUNDATION BOARD

Nora Wood, CPA, CGA - Chair
Derek Boutang, CPA, CMA - Vice-Chair
Jennifer Ash, CPA, CMA  - Secretary/Treasurer

Nicole Barry, CPA, CGA
Johanna Caithness - Public Representative
Beatrice Cheung, CPA - Student Representative
Francis Fang, CPA, CA
Sean Lawton, CPA, CMA
Alex Levine, CPA, CA
Kim Metcalfe, CPA, CA
Lorraine Taraska, FCPA, FCA

Ryan Palmer, CPA, CA - Past-Chair 
Geeta Tucker, FCPA, FCMA - Ex-officio

Donovan Henzel, CPA, CMA - Executive Director
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THANK YOU TO OUR SPONSOR

Friend of the Foundation Event Champion

Executive Committee
Nora Wood, CPA, CGA - Chair
Derek Boutang, CPA, CMA - Vice-Chair
Jennifer Ash, CPA, CMA  - Secretary/Treasurer
Ryan Palmer, CPA, CA - Past-Chair

Audit & Finance Committee
Jennifer Ash, CPA, CMA  - Chair
Derek Boutang, CPA, CMA - Director
Rohini Halli, CPA, CA - Member-at-Large
Erin Tait, CPA, CA - Member-at-Large
Lorraine Taraska, FCPA, FCA - Director

Fund Development Committee
Beth Proven  - Chair
Nicole Barry, CPA, CGA - Director
Larry Frostiak, FCPA, FCA - Member-at-Large
DeWayne Osborn, CPA, CGA - Member-at-Large
Ryan Palmer, CPA, CA - Director

Investment Committee
Sean Lawton, CPA, CMA - Chair
Doug Fyfe - Non-Member
Jeff Hall, CPA, CA - Member-at-Large
Alex Levine, CPA, CA - Director
Richard Pelda, CPA, CGA - Member-at-Large

Nominating/Governance Committee
Derek Boutang, CPA, CMA - Chair
Ryan Palmer, CPA, CA - Director
Johanna Caithness - Public Representative

Student Support Committee
Kim Metcalfe, CPA, CA - Chair
Derek Boutang, CPA, CMA - Director
Beatrice Cheung, CPA - Student Representative
Francis Fang, CPA, CA

Governance
COMMITTEES
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The pandemic continued to have a very real impact on the activities of the CPA Manitoba 
Foundation. While we continued to have virtual events, activities and meetings, the past year has 
really been about positioning the Foundation for the future and how we can continue to create 
awareness and opportunities with members and students.

During a strategic retreat, the focus of the Board was to develop a long-term 5-year strategic 
plan. While the Board re-affirmed the 4 strategic pillars of Making a Difference, Building a Strong 
Foundation, Engaging Stakeholders, and Fund Development, we recognized that the essence 
of our work is to Make a Difference by empowering CPA students and members through the 
distribution of meaningful awards, bursaries, grants and scholarships.

One of the top priorities identified was the importance of providing more opportunities for 
diversity, equity and inclusion (DEI) and Indigenous learning supports. Our goal is to help the 
profession be more inclusive and reflective of the communities we serve. We can help through 
education and ensuring we are identifying and removing any hurdles that current and potential 
students are facing.

We also implemented a new database and member portal with the goal of not only providing 
internal efficiencies but enhancing the member, student and donor experience. This includes the 
ability to make a one-time or recurring donation, as well as the ability to accept online tribute 
gifts to commemorate a special milestone, express gratitude, or in honour or memory of someone 
special. 

We also want to recognize the leadership of the Dowhan Family, the Thomas Sill Foundation, and 
Gary Steiman. 

The Dowhan Family has established an endowment fund to support rural business students that 
have an interest in sustainability and innovation.

We have partnered with the Thomas Sill Foundation to establish the Thomas Sill Community 
Service Award which recognizes a passion for leadership through volunteering in Manitoba. 

Gary Steiman was instrumental in setting up the CPA Manitoba Foundation - Dean Emeritus 
Roland Grandpre Memorial Prize in memory of Dean Emeritus Roland Grandpre. 

We look forward to providing even more opportunities and supports for our Manitoba students 
and candidates. We are very excited to promote these opportunities, and more, in the next year!
It is all of our donors who allow us the opportunity to do more. 

Chair & Executive Director Report
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Nora Wood, CPA, CGA
Chair

Donovan Henzel, CPA, CMA
Executive Director

We wish to thank each donor and volunteer for inspiring the next generation of business and 
accounting leaders through their generous contributions. We would also like to thank the staff 
of CPA Manitoba, who have worked tirelessly to help promote the mandate of the Foundation’s 
initiatives.

Chair & Executive Director Report
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Auditors’ Report

1. 

INDEPENDENT AUDITORS' REPORT 

To the Board of Directors of Chartered Professional Accountants of Manitoba Foundation Inc.: 

Opinion 

We have audited the accompanying financial statements of Chartered Professional Accountants of 
Manitoba Foundation Inc. (the "Foundation"), which comprise the statement of financial position as at 
March 31, 2022, and the statements of operations, changes in net assets and cash flows for the year then 
ended, and the notes to financial statements, including a summary of significant accounting policies.  

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial 
position of Chartered Professional Accountants of Manitoba Foundation Inc. as at March 31, 2022, and 
the results of its operations and its cash flows for the year then ended, in accordance with Canadian 
accounting standards for not-for-profit organizations.  

Basis for Opinion 

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our 
responsibilities under those standards are further described in the Auditors' Responsibilities for the Audit 
of the Financial Statements section of our report. We are independent of the Foundation in accordance 
with the ethical requirements that are relevant to our audit of the financial statements in Canada, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Other Matter 

The prior year financial statements were audited by another Chartered Professional Accountant firm who 
provided a report with an unmodified opinion dated June 2, 2021. 

Other Information 

Management is responsible for the other information. The other information comprises the Foundation's 
annual report. 

Our opinion on financial statements does not cover the other information and we do not express any form 
of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information 
and in doing so, consider whether the other information is materially inconsistent with the financial 
statements, or our knowledge obtained in the audit or otherwise appears to be materially misstated. 

The annual report is expected to be made available to us after the date of the auditors' report. If, based 
on the work we will perform on this other information, we conclude that there is a material misstatement of 
this other information, we are required to report that fact to those charged with governance. 
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Auditors’ Report

2. 

Responsibilities of Management and Those Charged with Governance for the Financial 
Statements  

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with Canadian accounting standards for not-for-profit organizations and for such internal 
control as management determines is necessary to enable the preparation of financial statements that 
are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Foundation's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Foundation or to 
cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Foundation's financial reporting 
process. 

Auditors' Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditors' report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements.  

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise 
professional judgment and maintain professional skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Foundation's internal control. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

 Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Foundation's ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Foundation to cease to continue 
as a going concern. 
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Auditors’ Report

3. 

Auditors' Responsibilities for the Audit of the Financial Statements (Continued) 

 Evaluate the overall presentation, structure, and content of the financial statements including the 
disclosures, and whether the financial statements representing the underlying transactions and 
events in a manner that achieved fair presentation.  

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

Winnipeg, Manitoba CHARTERED PROFESSIONAL 
June 3, 2022 ACCOUNTANTS INC. 



11

Financial Statements

CHARTERED PROFESSIONAL ACCOUNTANTS OF MANITOBA FOUNDATION INC.
STATEMENT OF FINANCIAL POSITION

MARCH 31, 2022

2022 2021

ASSETS

CURRENT ASSETS
Cash $ 567,651 717,702
GST receivable 1,176 643
Due from related party (Note 8) 33,436 21,470
Short-term investments (Note 3) 52,509 -

654,772 739,815

LONG-TERM INVESTMENTS (Note 4) 4,036,479 3,817,437

CAPITAL ASSETS (Note 5) 35,912 41,437

$ 4,727,163 4,598,689

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Accounts payable and accruals $ 22,888 5,933
Deferred revenue (Note 6) 509,000 600,000

531,888 605,933
COMMITMENTS (Note 7)

NET ASSETS
General fund 1,097,275 999,200
Invested in capital assets (Note 5) 35,912 41,437
Endowment funds (Schedule) 3,062,088 2,952,119

4,195,275 3,992,756

$ 4,727,163 4,598,689

APPROVED BY THE BOARD:

____________________________ Chair

____________________________ Treasurer

4.
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Financial Statements

CHARTERED PROFESSIONAL ACCOUNTANTS OF MANITOBA FOUNDATION INC.
STATEMENT OF OPERATIONS
YEAR ENDED MARCH 31, 2022

General
fund

Endowment
funds

Total
2022

Total
2021

REVENUE
Contributions (Note 8) $ 192,678 53,321 245,999 227,406
Operating grant (Note 6) 91,000 - 91,000 100,000
Fundraising 12,080 - 12,080 3,250
Investment income (Note 4) 65,653 179,223 244,876 611,324

361,411 232,544 593,955 941,980

EXPENSES
Administration (Note 8) 76,813 29,521 106,334 109,299
Amortization 5,525 - 5,525 5,525
Awards, bursaries and scholarships 1,500 61,570 63,070 110,878
Direct program costs (Note 8) 38,558 - 38,558 34,350
Fundraising and promotion 24,025 - 24,025 18,244
Investment fees 5,943 16,859 22,802 20,510
Post secondary support (Note 7) 100,000 14,625 114,625 127,700
Support services 16,497 - 16,497 9,339

268,861 122,575 391,436 435,845

EXCESS OF REVENUE OVER EXPENSES $ 92,550 109,969 202,519 506,135

5.
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Financial Statements

CHARTERED PROFESSIONAL ACCOUNTANTS OF MANITOBA FOUNDATION INC.
STATEMENT OF CHANGES IN NET ASSETS

YEAR ENDED MARCH 31, 2022

General
 fund

Invested in
capital
assets

Endowment
funds

Total
2022

Total
2021

NET ASSETS, BEGINNING OF
YEAR $ 999,200 41,437 2,952,119 3,992,756 3,486,621

Excess (deficiency) of revenue
over expense 98,075 (5,525) 109,969 202,519 506,135

NET ASSETS, END OF YEAR $ 1,097,275 35,912 3,062,088 4,195,275 3,992,756

6.



14

Financial Statements

CHARTERED PROFESSIONAL ACCOUNTANTS OF MANITOBA FOUNDATION INC.
STATEMENT OF CASH FLOWS
YEAR ENDED MARCH 31, 2022

2022 2021

CASH PROVIDED BY (USED IN):

OPERATING ACTIVITIES
Contributions $ 115,771 157,096
Fundraising 15,330 28,100
Investment and other 55,818 76,805
Disbursements (530,268) (348,952)

(343,349) (86,951)

INVESTING ACTIVITIES
Purchase of investments (74,069) (170,233)
Proceeds on sales of investments 267,367 117,329

193,298 (52,904)

DECREASE IN CASH (150,051) (139,855)

CASH, BEGINNING OF YEAR 717,702 857,557

CASH, END OF YEAR $ 567,651 717,702

7.
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Financial Statements

CHARTERED PROFESSIONAL ACCOUNTANTS OF MANITOBA FOUNDATION INC.
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED MARCH 31, 2022

1. ACCOUNTING ENTITY

The Chartered Professional Accountants Foundation of Manitoba Inc. (the "Foundation") was
established on July 15, 2015 with the purpose of supporting and funding the pursuit of quality
business and accounting education.

The Foundation is incorporated under The Corporations Act of Manitoba and is a registered charity
under the Income Tax Act.

2. SIGNIFICANT ACCOUNTING POLICIES

The financial statements have been prepared in accordance with Canadian accounting standards for
not-for-profit organizations.

An underlying assumption of the preparation of financial statements in accordance with Canadian
accounting standards for not-for-profit organizations is that the entity will continue for the foreseeable
future and will be able to realize its assets and discharge liabilities in the normal course of operations.

The financial statements include the following significant accounting policies: 

(a) Fund Accounting

General fund

The General fund reports the assets, liabilities, revenue and expenses related to the
Foundation's administrative and operating activities.

Endowment funds

Endowment funds are externally restricted funds which are established by gifts and donations
from donors to the Foundation in perpetuity. The investment income earned by these funds may
be restricted by the donor for a specific use.

(b) Capital assets

Amortization is provided on a straight-line basis over the estimated useful lives of the capital
assets as follows:

Donor engagement display 10 years

(c) Revenue Recognition

The Foundation follows the restricted fund method of accounting for contributions. Endowment
contributions are recognized as revenue of the applicable endowment fund in the year the
contribution is received or receivable if the amount to be received can be reasonably estimated
and collection is reasonably assured.

General contributions, donations and fundraising for which there are no external restrictions are
recognized as general revenue in the year received or receivable if the amount to be received
can be reasonably estimated and collection is reasonably assured. General contributions,
donations and fundraising for which external restrictions are imposed are recognized in the
General fund when the related expenses are incurred.

8.
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Financial Statements

CHARTERED PROFESSIONAL ACCOUNTANTS OF MANITOBA FOUNDATION INC.
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED MARCH 31, 2022

2. SIGNIFICANT ACCOUNTING POLICIES (Continued)

(d) Revenue Recognition (Continued)

Investment income on pooled funds is recorded on a proportionate share of revenues, gains,
losses and expenses within the pooled funds, as well as on disposition of units owned.
Investment income includes interest, dividend income and realized/unrealized gains and losses.

Investment income earned on endowment funds is recognized as revenue of those funds. Other
investment income is recognized as revenue of the General fund.

(e) Financial Instruments

The Foundation's financial instruments consist of cash, accounts receivable, short-term
investments, long-term investments, due from related party and accounts payable and accruals.
The Foundation initially measures its financial assets and liabilities at fair value. The Foundation
subsequently measures all financial assets and liabilities at amortized cost, except for long-term
investments held in pooled funds which are measured at fair value.

(f) Accounting Estimates

The preparation of the financial statements in conformity with Canadian accounting standards
for not-for-profit organizations requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities at the date of the financial statements and
the reported amounts of revenue and expenses during the year. Estimates include amounts
payable for services not billed yet at the time these financial statements were approved and the
the useful life of capital assets. Actual results may differ from estimates.

(g) Contributed Services and Donated Materials

The work of the Foundation is dependent on the voluntary service of many members and public
representatives. The value of contributed services, other than those disclosed in note 8, is not
recognized in these statements.

(h) Allocation of Expenses

The Foundation allocates administrative expenses to a number of programs to which the
underlying expense relates. Administrative expenses have been allocated to direct program
costs based on the number of hours incurred directly in the undertaking of the programs.

3. SHORT-TERM INVESTMENTS

Short-term investments consist of a GIC held with Scotiabank with a maturity date of March 3, 2023
and an interest rate of 0.295%.

2022 2021

Scotiabank GIC $ 52,509 -

9.
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Financial Statements

CHARTERED PROFESSIONAL ACCOUNTANTS OF MANITOBA FOUNDATION INC.
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED MARCH 31, 2022

4. LONG-TERM INVESTMENTS

The fair value of long-term investments is disclosed below:

2022 2021

Canadian fixed income funds $ 1,271,532 1,379,234
Equity funds 2,230,801 1,999,033
Canadian real estate funds 534,146 439,170

$ 4,036,479 3,817,437

Investments in pooled funds are made available through The Canada Life Assurance Company. The
managers of the funds include Mackenzie Investments, GWL Realty Advisors, The Canada Life
Assurance Company (Commercial Mortgage Investments team) and JP Morgan Asset Management.

The Foundation is exposed to various risks through its investments. The following analysis provides a
measure of the Foundation's exposure to credit, market, currency and interest rate risks and
concentrations.

The fixed income funds include bond funds - 84% (2021 - 84%) and mortgage funds - 16% (2021 -
16%). The bond funds are diversified by sector, industry, and credit quality. These investments have
a market yield range of 3.0% to 5.0% (2021 - 1.8% to 2.6%) and an average term of 9.5 to 12.4 years
(2021 - 9.0 to 9.3 years).

The mortgage funds are diversified by type and location. These investments have a market yield of
3.2% (2021 - 2.0%) and an average term of 3.7 years (2021 - 4.2 years). 

The equity funds invest predominately in shares of publicly traded Canadian medium and large
capitalized companies, publicly traded shares in the United States (U.S.) market, and a combination
of common shares and other equity investments issued by non-North American companies which are
traded primarily outside Canada and the U.S

The Foundation's equity funds include the following:

2022 2021

Canadian $ 901,950 751,884
U.S. 671,827 619,762
Various European 468,590 411,189
Japanese 88,698 100,319
Other 99,736 115,879

$ 2,230,801 1,999,033

The real estate funds consist of income producing real estate properties diversified by both location
and type. Approximately 68% (2021 - 65%) of the portfolio is located in Ontario, with the remainder
spread across Canada.  A total of 31% (2021 - 37%) is invested in office real estate.

10.
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Financial Statements
CHARTERED PROFESSIONAL ACCOUNTANTS OF MANITOBA FOUNDATION INC.

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED MARCH 31, 2022

4. LONG-TERM INVESTMENTS (Continued)

Investment income is composed of the following:

2022 2021

Interest from cash $ 2,476 2,909
Interest from investments 59,904 59,093
Dividends from investments 14,166 14,823
Net realized gains on sales of investments 189,058 37,532
Net unrealized gains on investments (20,728) 496,967

$ 244,876 611,324

The Foundation manages its exposure to the risks associated with financial instruments that have
potential to affect its operating and financial performance in accordance with its investment policy.
The objective of these policies is to reduce volatility in cash flow and earnings. The Foundation does
not use derivative financial instruments to manage its risk.

5. CAPITAL ASSETS
2022 2021

Accumulated Accumulated
Cost Amortization Cost Amortization

Donor engagement display $ 55,250 19,338 55,250 13,813

Net book value $ 35,912 41,437

6. DEFERRED REVENUE

In 2020, the Foundation received a payment of $800,000 under the terms of the agreement (see note
8) with CPA Manitoba.

Operating
 Fund

I.H. Asper
School
Support

Other Post
Secondary

Support
Total
2022

Balance, March 31, 2021 $ 150,000 250,000 200,000 600,000

Amounts recognized in 2022 (41,000) (50,000) - (91,000)

Balance, March 31, 2022 $ 109,000 200,000 200,000 509,000

7. COMMITMENTS

The Foundation has a commitment to the University of Winnipeg Faculty of Business and Economics
to provide annual payments of $10,000 for 2023.

The Foundation agreed to a 10-year commitment to provide $100,000 annually to the I.H. Asper
School of Business for the purposes of upgrading classrooms and increasing enrolment. The
remaining commitment provides for annual payments of $100,000 from 2023 to 2026, inclusive.

11.
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CHARTERED PROFESSIONAL ACCOUNTANTS OF MANITOBA FOUNDATION INC.
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED MARCH 31, 2022

8. RELATED PARTY INFORMATION

The Foundation is under significant influence of Chartered Professional Accountants of Manitoba
(CPA Manitoba).

In 2020, the Foundation and CPA Manitoba entered into a new agreement to assist the Foundation in
achieving its objectives. Under the terms of the agreement, CPA Manitoba provided funding in the
amount of $800,000 in 2020 (Note 6). As part of the new funding agreement, CPA Manitoba provided
in-kind resources including office space and operating and staff support for various initiatives in 2022
in the amount of $141,000 of which $102,700 (2021 - $106,650) is reported as administration
expense and $38,300 (2021 - $34,350) is reported as direct program costs

During the year, CPA Manitoba collected $50,854 (2021 - $61,988) in contributions and event
revenue on behalf of the CPA Foundation. CPA Manitoba also provided support totaling $nil (2021 -
$22,720) for various initiatives.

At March 31, the following amounts were receivable from related parties:

2022 2021

Due from CPA Manitoba $ 33,436 21,470

The amounts receivable from CPA Manitoba is non-interest bearing and has no specific terms of
repayment.

9. UNCERTAINTY DUE TO COVID-19

The safety measures to combat COVID-19 (Coronavirus) and the government response continue to
evolve and change quickly. It is management's opinion that the Foundation has adequately adapted
to the impact of this pandemic and will continue to maintain operations for the foreseeable future.
While management will continue to monitor and evaluate the implications of the pandemic, it is
difficult to predict the extent and duration this pandemic could have on the future finances and
operations of the Foundation.

12.
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CHARTERED PROFESSIONAL ACCOUNTANTS OF MANITOBA FOUNDATION INC.
SCHEDULE OF ENDOWMENT FUNDS

YEAR ENDED MARCH 31, 2022

2022 2021

Frederick Johnson, FCA, Family Fund $ 1,219,967 1,202,860
Elizabeth Wilson Brown and Thomas E. Brown, CA, Memorial

Fund 382,486 374,752
Walter Dubowec, FCA, Bursary Fund 145,133 120,702
The Canada Life Fund 140,409 138,669
J.W. Abbott, FCA, Memorial Fund 92,255 88,282
John W. Corbett, CA, Memorial Fund 87,860 84,077
CA Benevolent Fund 81,198 80,094
Alexander Campbell, CA, and Howard W. Robinson, FCA, Award

Fund 79,879 78,832
Anniversary Fund for Teaching Excellence 79,852 76,413
Allan M. Moore, FCA, Fund 75,643 74,778
William G. Eamer, FCPA, FCA, Fund 73,119 72,841
L.C. Taraska, FCPA, FCA, Fund 66,458 65,032
L.H. Frostiak, FCPA, FCA, Fund 60,863 59,678
Leonard Steingarten Fund 58,540 57,933
C. Oren Gilmore, FCPA, FCA, Fund 46,944 46,358
Connie Pope and Richard D. Pope, FCPA, FCA, Fund 45,697 40,380
D. Eric Mitchell Memorial Fund 45,137 42,236
Exchange Group Fund 44,262 42,356
James W. Clarke, FCPA, FCA, Fund 42,515 41,737
C. Mossman Fund 28,035 27,306
Leonard Stoller, CA, Memorial Scholarship Fund 27,774 26,578
Winnifred and Louis Rubin, CA, Memorial Fund 25,829 25,697
Red River Mutual Fund 22,436 22,331
G.T. Steiman Fund 21,565 17,378
Dowhan Family Fund 21,020 -
Kristin Dawn Hanson, CGA, Memorial Fund 16,343 16,261
A. Charach Fund 16,066 15,158
Paul and Margaret Wright Family Fund 14,803 13,400

$ 3,062,088 2,952,119

13.
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Reginald H. Walton Fund     
S. Rosenfield Fund     
Gerard H. and M. Maureen Rodrigue Fund    
Grant Thornton LLP Chartered Accountants Fund   
D.G. Mitchell Fund     
D.A. Thompson Fund     
L.O. Pollard Fund    
Deloitte LLP Chartered Accountants Fund   
S.W. Reid Fund     
A.C. Abas Fund     
D. Halpern Fund     
D.M. Gordon Fund     
S.W. Linhart Fund     
PricewaterhouseCoopers LLP Chartered Accountants Fund  
G.J.L. Chaput Fund     
Ernst & Young LLP Chartered Accountants Fund    
D. and M.C. Loewen     
L.P. Guenette Fund     
G. Kalef Fund     
E.R. Essery Fund     
J. Mazur Fund     
J.C. Wirth Memorial Fund     
Estate of J.A. McClurg      
CPA Insurance Plans West/ Meloche Monnex Fund          
R.B. Wall Fund    
Collins Barrow HMA Chartered Accountants Fund         
I.R. Seymour Fund     
B.S. Li Fund    
R. Kowalchuk Fund     
W.M. and N.I. Hurley Memorial Fund     
Fred Johnson Memorial Fund    
W.G. Konantz Fund     
MNP LLP Chartered Accountants Fund    
T. Okerlund Fund     
R.F. Phillips Fund     
H.W. Robinson Fund     
Christina Tibbs Fund    
 

Schedule of Funds 

$59,000
      21,000
         13,500
        13,000
            12,118
         11,100
         11,000
         10,000
         10,000
         10,000
           9,085
           8,000
           8,000
         8,000
          7,500
           7,500

7,450
7,400

      7,150
      7,000
         7,000
           7,000
     6,839
    6,360
        6,350
          6,200
          6,027
          5,700
          5,500
         5,000
          5,000
           5,000
       5,000
          5,000
          5,000
        5,000
           5,000
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Jeanette Gusto Memorial Fund
Other contributions:
 CGA Scholarship Trust Fund     
 The Chartered Professional Accountants of Manitoba  
 Certified Management Accountants of Manitoba Foundation Inc.    
 Certified Public Accountants Association of Manitoba  
 Chartered Accountants Student Society of Manitoba  
 Other contributions less than $5,000    
               
Less: Net accumulated expenditure and invested capital assets

Schedule of Funds 

2,900
              

431,080
         475,752

142,015
12,659
12,108

445,217
1,864,410

( 897,210)
$ 999,200
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Award & Scholarship Recipients 

The CPA Manitoba Foundation supports education within the business and accounting profession 
and enhances the delivery of academic excellence. The Foundation is pleased to support and 
present the following 2021-2022 award winners:

CPA Manitoba Common Final Examination Honour Roll Award
Presented to the candidates named to the Common Final Examination (CFE) honour roll.

Joshua Ginter, CPA
Sydney Last
Jiarong Li
Jie Ou Liu
Derek McKnight
Mark Wiens
    
The Canada Life Leadership Award
Presented to successful CPA Common Final Examination candidates who exemplify leadership in 
academic, work and community activities.

Luke Derksen, CPA
Joshua Ginter, CPA
Christian Toupin
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Award & Scholarship Recipients 
James W. Clarke, FCPA, FCA Award 
Presented to an Indigenous candidate who has successfully completed the CPA Common Final 
Examination.

Christian Toupin

William G. Eamer, FCPA, FCA Public Accounting Award
Presented to two CPA Common Final Examination candidates who exemplify overall academic 
achievement with a focus on Assurance and Taxation.

Abbie Ash, CPA
Joshua Ginter, CPA 

   
Kristin Dawn Hanson, CGA Memorial Award 
Presented to an individual with the highest mark in Advanced Financial Reporting (AFR) in the 
2021 calendar year.

Chauntel Dyck

      
Larry H. Frostiak, FCPA, FCA Scholarship 
Presented to an individual entering the CPA Professional Education Program (PEP) who 
demonstrates entrepreneurial spirit and leadership abilities.

Justin Cheng

    
Leonard Steingarten, CPA, CA Public Practice Award
Presented to a CPA Professional Education Program (PEP) candidate who has secured and begun 
training as a designated accountant with a Manitoba-based (non-national) public practice firm.

Sean Enns

Lorraine Taraska, FCPA, FCA Scholarship 
Presented to an individual entering the CPA Professional Education Program (PEP) who 
demonstrates a passion for involvement in community activities and leadership abilities. 

Luke Derksen, CPA
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Award & Scholarship Recipients 

Mossman-Elkow CPA Entrance Scholarship
Presented to an undergraduate accounting graduate of the I.H. Asper School of Business at the 
University of Manitoba who has entered the CPA program with a minimum 3.5 GPA.

Kailing Hou
             

Red River Mutual Scholarship 
Presented to an individual who has successfully completed one of the core CPA preparatory 
courses in 2021 and has volunteered in their community in a meaningful way.

Jenna Wreggit
     

Thomas Sill Community Service Award 
Presented to CPA preparatory students, CPA Professional Education Program (PEP) candidates 
or recent CPA graduates who demonstrates a passion for leadership through volunteering in 
Manitoba. 

Calvin Loi
Larissa Williams 

           

“I would like to express my sincere gratitude to the Thomas Sill Foundation for 
the Thomas Sill Community Service Award. I am humbled to be recognized 
for what this award stands for - academic accomplishment and leadership in 
community involvement. Thank you for believing in and validating my abilities. 
This will certainly instill confidence in me as I continue my academic studies 
and professional career.” - Thomas Sill Community Service award recipient
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High School Scholarship Recipients 

2021-2022 High School Scholarships

Jamelena Andrabado  St. Boniface Diocesan High School
Benjamin Brigg   St. Paul’s High School
Gurkirat Butter   École Secondaire Kelvin High School 
Mackenzie Forsythe  St. John’s Ravenscourt
Lily Francis    St. Mary’s Academy
Todd de Groot   Lord Selkirk Regional Comprehensive Secondary School 
Alina Joy     Fort Richmond Collegiate
Alayna Kochan   Fisher Branch Collegiate
Tammy Le    Fort Richmond Collegiate 
Gaeun (Karis) Park   Riverton Collegiate Institute
Cameron Olafson   Mennonite Brethren Collegiate Institute 
Caitlyn Willson    St. Mary’s Academy
Dylan Zacharias    Stonewall Collegiate Institute

     

The Foundation is pleased to recognize the recipients of the 2021 CPA Manitoba Foundation 
High School Scholarships. These future CPAs have obtained high academic standing in Grade 
10 through to Grade 12 and have been active members within their school and the community. 
The 2021 scholarship recipients plan to attend a university in Manitoba and pursue a career in            
accounting or business.
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Events

CPA Manitoba Foundation 50/50 Draw
The CPA Manitoba Foundation thanks those who participated in the annual 50/50 draw. Thanks to 
the generous support from members and sponsorship from David Aplin Group, over $4,000 was 
raised. All proceeds go directly to support future CPAs who require financial assistance to start or 
continue their education. Congratulations to all the winners! 

Leaders in Education Appreciation Event
The CPA Manitoba Foundation was proud to continue its commitment at the 2021 Leaders in 
Education Appreciation (LIEA) event, held on May 19, 2021. Leaders in Education Appreciation 
brings together post-secondary partners to develop the next wave of business professionals and 
ensure they embody the highest professional standards, through conversation and presentations.

Other Annual Events
Due to the restrictions from the COVID-19 pandemic, the CPA Manitoba Foundation postponed 
the Eric Mitchell Hockey Tournament and the annual Golf Tournament. The Foundation recognizes 
that many members look forward to these events and are committed to providing a wonderful 
experience in the future.
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To achieve its objectives, the CPA Manitoba Foundation would like to acknowledge and recognize 
the commitment of our donors at the following levels:

Annual Contributions 

Builders 
(contributions of $15,000 +)
G. Dowhan  
W. Loewen

Bronze 
(contributions between $5,000  - $14,999) 
M. Kendall

Benefactors 
(contributions between $2,500  - $4,999) 
Mercer Bradley 
R. Pope
Wellington West Foundation Inc. 

Contributors 
(contributions between $1,000  - $2,499) 
J. Ash
D. Bishop
D. Boutang
S. Campbell
A. Chambers
Estate of Allen Dowhan
B. Fosty
G. Hanson
D. Mitchell
M. Nemeth
C. Pope
D. Simpson

Supporters 
(contributions between $500  - $999) 
P. Attwood
H. Dhanjal
K. Giesbrecht
B. Gilchrist
T. Hanson
D. Harvey
Kitty H. Yue, Chartered Professional Accountant

Supporters (continued)

(contributions between $500  - $999)
S. Lawton
A. Levine
J. Lucman
C. Mossman
R. Palmer
B. Riordan
G. Steiman
M. Susser
Wawanesa Mutual Insurance Company 
P. Wright

Donors 
(contributions between $100  - $499) 
C. Alexander
A. Andreychuk
B. Anselm-Nerio
Anonymous
L. Arnason
N. Barry
R. Beck
T. Beggs
G. Bhatt
D. Bilenki
C. Birdsall
C. Campbell
W. Cessford
A. Chandar
G. Chandler
A. Charach
B. Cheung
Chris Law Chartered Professional Accountant
J. Cole
B. Cottom
E. Cotton
A. Couture
M. Da Mata
D. Damphousse
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Annual Contributions 
Donors (continued)

(contributions between $100  - 
$499) 
T. De Koning
R. De Visser 
D. Devere
R. Dotzlaw
P. Dueck
D. Einarson
C. Epp
B. Evans
S. Fang
J. Fischer
N. Fiske
Forzley Partners Chartered 
Professional Accountants
R. Gill
R. Gira
K. Goertzen
L. Goldberg
M. Graham
M. Gray
S. Gray
D. Grenier
G. Grummett
M. Guzzi
D. Halliday
G. Hannaford
R. Hauser
A. Hennig
D. Henzel
J. Hiscott
R. Hogg

J. Hosein
C. Hunter
B. Jack
B. Keefe
C. Kent
B. Klassen
D. Kwok
C. LaFlèche
D. Laidler
B. Langdon
M. Li
R. MacKay
B. Magnus
S. Magnusson
G. Markham
W. Marshall
D. McCormick
W. McFetridge
D. McLennan
W. Melnyk
K. Merkel
K. Metcalfe
D. Morison
D. Olfert
T. Omolewa
S. Pacak
D. Parent
H. Perera
D. Poe
D. Poustie
B. Proven
H. Riendeau
R. Santillan

J. Sarraino
R. Schellenberg
D. Scott
J. Scott
M. Seemann
K. Seier
H. Shapiro
E. Sherritt
D. Shindleman
J. Singleton
H. Skene
D. Small
S. Sommer
A. Steiman
L. Storozuk
S. Taylor
D. Torbiak
S. Tucker
G. Turzak
J. Vienneau
W. Watchorn
D. Waterman
J. Webber
C. Westervelt
K. Wiebe
S. Williams
D. Winstone
N. Wood
Youssef Bezzahou Chartered 
Professional Accountant Inc.
G. Yurchuk
P. Zarnett
N. Zmavc

The CPA Manitoba Foundation thanks everyone who contributed this year.  It is our      
current and future donors that ensure business and accounting educational needs are 
met in the future.
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