








THE CONVALESCENT HOME OF WINNIPEG 

STATEMENT OF FINANCIAL POSITION 

March 31, 2021 

2021 2020 

ASSETS 
CURRENT 
Accounts receivable (note 3) $ 86,728 51,924 
Due from Winnipeg Regional Health Authority (note 9) 467,883 361,181 
Vacation entitlement receivable (note 4) 171,526 171,526 
Prepaid expenses 18,798 17,599 

744,935 602,230 

PRE-RETIREMENT ENTITLEMENT RECEIVABLE (note 2) 390,965 320,021 
RESTRICTED CASH (note 5) 120,036 118,755 
CAPITAL ASSETS (note 6) 2,081,458 2,111,817 

$ 3,337,394 3,152,823 

LIABILITIES 
CURRENT 
Bank indebtedness (note 7) $ 15,371 73,229 
Accounts payable and accrued liabilities (note 9) 489,546 348,179 
Resident trust payable 10,813 9,427 
Accrued vacation payable (note 4) 275,227 275,227 

790,957 706,062 
COMMITMENTS AND CONTINGENCIES (note 11) 

ACCRUED PRE-RETIREMENT ENTITLEMENT (note 2) 334,542 263,598 
DEFERRED CONTRIBUTIONS, EXPENSES OF FUTURE 

PERIODS (note 12) 162,222 145,816 
DEFERRED CONTRIBUTIONS, CAPITAL ASSETS (note 12) 1,350,290 1,424,451 
ASSET RETIREMENT OBLIGATION (note 14) 213,180 209,000 

2,851,191 2,748,927 

NET ASSETS 
NET ASSETS (page 5) 486,203 403,896 

$ 3,337,394 3,152,823 

Approved on behalf of the Board. 

Director Director 

The accompanying notes are an Integral part of these financial statements. 
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