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HDFCLIFE PROGROWTH PLUS

A Unit Linked Insurance Product with Life Insurance Coverage
Secure happiness for yourself and your loved ones
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INTHISPOLICY, THEINVESTMENT RISKININVESTMENT PORTFOLIO IS BORNE BY THE POLICYHOLDER

Youwork hard to attain your dreams. Your money should work harder so that you can attain your dreams and aspirations. Investingina unitlinked insurance
planisanice way tobuild wealthandalso enjoy life insurance cover.

We present HDFC Life ProGrowth Plus, asimple savings-cum-insurance plan that will enable you to enjoy life coverand benefit from market linked returns.

WHAT ISHDFCLIFEPROGROWTH PLUS?

HDFC Life ProGrowth Plus is a regular premium unit linked insurance plan. In this plan you can choose your regular premium and the investment fund(s).
Wewilltheninvestyourregular premium, net of premiumallocation chargesinyour chosen fund(s)in the proportionyouspecify.

Atthe endof the policy term, you will receive the accumulated value of your fund(s). Incase of unfortunate death of Life Assured during the policy term, the
nominee willreceive the greater of Sum Assured (less withdrawals®) or fund value. *Please see Death benefits for details.

HDFCLIFEPROGROWTH PLUS OFFERS

= Valuablefinancial protection to yourfamilyin case youare notaround.
= Opportunity toinvestinachoice of funds

2EASYSTEPSTOYOUROWNPLAN

Choose the plan options, your regular premium & level of .
. P P v g P Choose the investment fund(s) you desire.
protection.

STEP1:CHOOSETHEPLAN OPTIONS, YOURREGULARPREMIUM & LEVEL OF PROTECTION
You canoptforany one of the following 2 Plan Options:

Life Option Death Benefit

Extra Life Option Death Benefit + Accidental Death Benefit

The Linked Insurance Products do not offer any liquidity during the first five years of the contract. The policyholder will not be able to
surrender/withdraw the moniesinvestedinLinked Insurance Products completely or partially tillthe end of the fifth year.

BENEFIT TYPES SUMMARY

Wewill pay the greater of the following
Death Benefit » SumAssured (lesswithdrawals®) = UnitFundValue = Minimumdeathbenefit
The policy will terminate and no more benefits will be payable. See section “On Death” for details.

Inaddition to the Death Benefit, we will pay an additional Sum Assured to your nominee

Accidental Death Benefit* IR " e
The policy will terminate and no more benefits will be payable.

“Inyour policy documents, Accidental Death Benefit is called “Extra Life Benefit".
You can choose your premium, frequency, policy term and level of protection as per the limits mentioned below:

PARAMETERS MINIMUM MAXIMUM
Entry Ages Life Option 14 years 65years
Entry Ages Extra Life Option 18 years 55years
Maturity Age Life Option - 75 years
Maturity Age Extra Life Option - 70 years
Annual 324,000 71,00,000
Premiums Half Yearly 310,000 350,000
Monthly 32,500 38,333
Age less than 45 years Higher of 10 x annualised prermium of 40 x annualised premium, subject
0.5 x policy term x annualised premium v
Sum Assured Higher of 7x annualised premium o to an absolute maximum sum
Age equal to 45 years and above ) N assuredamount of¥ 40,00,000.
0.25 x policy term x annualised premium
Policy term ~ 10years 30years

All ages mentioned above are age last birthday. * Policy term of 11 years to 14 years is not offered.



STEP2:CHOOSE YOURINVESTMENT FUNDS
So, to balance your level of risk and return, making the right investment choice is very important and you are responsible for the choices you make.
We have 4 funds that give you the potential for:

= Higher but more variable returns; or = Lower but more stable returns over the term of your policy.

Yourinvestmentwill buy unitsinany of the following 4 funds designed to meetyourrisk appetite. You can choose eitherall ora combination of the following
funds:

ASSET CLASS
Money Market Government RISKS&
DETAILS lcr;sst':ugwnts. RETURN
Deposits e RATING
FUND COMPOSITION
Income ULIF03401/01/10| Higher potential returns due to
Fund IncomeFund101 | higherdurationandcreditexposure 0%t020% 80%10100% Moderate
Dynamic Equity exposure toenhance
Balanced Uélﬁoagodlggfﬁo the returns while the Debt allocation 0% to 20% 0%1t060% | 40% to 80% Mcd:'rar:e
Fund alance reduces the volatility of returns toHig
" Exposure to large -cap equities &
Blue Chif ULIF03501/01/10 i
Fund P BlueChipFd101 | equityrelatedinstruments 0% t0 20% - 80%10100%| Very High
Opportunities | ULIF03601/01/10| Exposure to mid -cap equities & o - o o .
Fund OpprtntyFd101 | equityrelated instruments 0%1020% 80%1t0100%) VeryHigh

*Investment in Liquid Mutual Funds will always be within Mutual Fund limit prescribed by IRDAI regulations and guidelines IRDAI
(Investment)(Fourth Amendment) Regulations, 2008, Annexurell). Forrisk factors please refer Terms & Conditions section below.

FLEXIBLE OPTIONS

* Changing Fund Choices: You can change your investment fund choices
intwo ways:

1 Switching: You can move your accumulated funds from one fund to
anotheranytime

2 Premium Redirection: You can pay your future premiums into a
differentselectionof funds, asperyourneed.

+ Changing Frequency: You can change the premium paying frequency
anytime.

BENEFITS

A.OnMaturity
Your policy matures at the end of the policy term you have chosen and all
your risk covers cease. You may redeem your balance units at the then
prevailingunitprice and take the fundvalue.
Settlement Optiol
You can take your fund valuein periodical instalments overaperiod which
may extend up to 5 years. The value of instalment payable on the date
specified shall be subject to investment risk i.e. the NAV may go up or
down depending upon the performance of the funds chosen by you. Your
money will remain invested in the funds chosen by you and is subject to
the same investment risks as during the policy term. During the
Settlement period, the risk cover will cease, we will continue to deduct
Fund Management Charge and no other charges shall be levied. Partial
withdrawals and switches shall not be allowed during this period.
Complete withdrawal may be allowed at any time during this period
without levying any charge. At the end of this 5-year period, we will
redeem the balance units at the then prevailing unit price and pay the
fundvaluetoyou.

B.OnDeath
In case of the Life Assured's unfortunate demise, we will pay the
benefitas defined below to the nominee.

Summary of Death Benefit

Wewill pay the greater of the following
= Sum Assured (less all withdrawals made during the two
Eefo_re yearperiodimmediately preceding the date of death)
attag\l;nent |+ Thetotalfundvalue.
ageblUyears = Minimumdeath benefitof 105% of the premiums paid.
The policy will terminate thereafter and no more benefit will
bepayable.
We will pay the greater of the following
Onorafter . Sun, Assured (less all withdrawals made after
attainmentof | attainmentofages8)
age 60 years = Thetotalfundvalue.
= Minimumdeath benefitof 105% of the premiums paid.
The policy will terminate thereafter and no more benefit will
bepayable.

We will also pay the Accidental Death Benefit (if applicable) which is the
Sum Assured in addition to the Death Benefit described above. Your policy
will erminate thereafterand no more benefits will be payable.



C.By Partial Withdrawal
We understand that you may need money to meet any future financial
emergencies. You can withdraw money from your funds to meet such
needs. You can make lump sum partial withdrawals from your funds
afterSyearsof yourpolicy provided:
« ThelLifeAssuredisatleast18yearsofage.
* Theminimumwithdrawalamountis ¥10,000.
« After the withdrawal and applicable charges, the fund value is not

lessthan150% of yourannualised premium.

The maximum amount that can be withdrawn throughout the policy
termis 300% of the original regularannualised premium.
D.OnDiscontinuance
This plan has a grace period of 30 days for annual and half-yearly
modes and 15 days for monthly mode. You are expected to pay your
premiums through-outthe policy term.

Discontinuance before completion of 5 years from commencement of

the policy

If you have not paid your premium by the expiry of the grace period,

thenyouwillhave the following options:

1. Torevive the policy within a period of 2 years from the date of
discontinuance, or
2. To completely withdraw from the policy without any risk cover Your

policy will be discontinued if:

+ You do not exercise any of the above mentioned options; or

* You choose to completely withdraw from the policy without any
risk cover Until the discontinuance of the policy, the risk cover will
remainin-forceand policy charges will continue tobe deducted.

Once the policy is discontinued, the risk cover will cease and the fund

value (as on date of discontinuance) less the applicable

Discontinuance Charge (Please see the “Charges” section for details of

the Discontinuance Charges) will be moved to the 'Discontinued Policy

Fund' The minimum guaranteed interest rate applicable to the

‘Discontinued Policy Fund'shall be 4% p.a. Such rate may be changedin

the future if the IRDAI revises the minimum rate for discontinued

policies. The excess income earned in the discontinued fund over and

above the minimum guaranteed interest rate shall also be

apportioned to the discontinued policy fund in arriving at the proceeds

of the discontinued policies and shall not be made available to

the shareholders. The asset allocation for the Discontinued Policy

Fund (SFIN: ULIFO5110/03/11DiscontdPF101) shall be as per the

prevailing regulatory requirements. Currently, the asset allocationisas

follows:

(i) Money Market Instruments - 0%to 40%

(ii)Government securities: 60% to 100%.

AFund Management Charge of 0.50% p.a. will be levied foramountsin

the'Discontinued Policy Fund"

If a discontinued policy is not revived, the proceeds will be paid out

upon the completion of the lock-in period of five years.

Inthe instances where the revival period is not completed at the end of

the lock-in period, the policyholder can opt to receive the proceeds

eitherupon the completion of the lock-in period or upon the completion

.

of revival period. If, in such cases, the policyholder does not exercise
any option, then the proceeds will be paid upon the completion of the
lock-in period. After the payment of the discontinuance benefit, the
policy shall terminate and no further benefits shall be payable under
the policy.

Discontinuance after completion of the 5 years from commencement of
the policy

Inthe instances where your policy is discontinued after the 5-year lock-
inperiod thenyou will have following options

. Torevive the policy within a period of 2 years from the date of

discontinuance, or

. To completely withdraw from the policy without any risk cover
. Toconvert the policy into paid-up policy, where the paid-up sum assured

equals original sum assured multiplied by the ratio of total premiums
paid to the total premiums payable as per policy terms and conditions of
the policy. A paid-up policy will continue as per the policy terms and
conditionsand charges shall continue tobe deducted.

During the revival period (i.e. under option 1 above), the policy is
deemed to be in force with risk cover as per the terms and conditions of
the policy and policy charges shall continue tobe deducted.

If the policyholder does not exercise any of the aforesaid options, the
policy shall be deemed to be withdrawn and the proceeds will be paid
outtothepolicyholder.

After the payment of discontinuance benefit, the policy shall terminate
andnofurtherbenefits shall be payable underthe policy.

Revival of Discontinued Policies

Weunderstand thatyou may want torevive your discontinued policy.
You have the option to revive a discontinued policy within two
consecutive years from the date of discontinuance of the policy, subject
toourunderwriting policy. At the time of revival:

all due premiums which have not been paid shall be payable without
chargingany interest

the discontinuance charges deducted upon discontinuance shall be
reversed and the proceeds of the discontinued policy shall be re-
allocated inthe segregated funds chosen by you based on prevailing unit
prices

policy administration charge and premium allocation charge as
applicableduring thediscontinuance period shall be levied
OnSurrender

If you surrender before completion of the 5 years from commencement
of the policy Your fund value less discontinued charges will be moved to
the ‘Discontinued Policy Fund. The amount allocated to the
‘Discontinued Policy Fund, with accrued interest, will be paid out on the
completion of the lock-in period. Please see the “Charges” section for
details of the Discontinuance Charges. In case of the death of the Life
Assured before the payment of the surrender benefit, the amountin the
‘Discontinued Policy Fund will be paid outimmediately. If you surrender
after completion of the 5 years from commencement of the policy Your
fund value will be paid out immediately. Upon payment of this benefit
the policy terminatesand no further benefits are payable.



The charges under this policy are deducted to provide for the cost of benefits and the administration provided by us. Our charges, when taken together, are

structured togive you betterreturnsandvalue formoney over thelongterm.

CHARGE DESCRIPTION HOW MUCH

Thisisapremium-based charge and depends on year of allocation. Premiumduein |Premium Allocation | Premium Allocation
Premium After deducting this charge from your annualised premiums, the Year Rate Charge
Allocation remainder is invested to buy units. The remaining percentage of 1 97.5% 2.5%

Charge yourannu‘alised prerr!ium is called the Premium Allocation Rate. 2 98% 2%
The Premium Allocation Rate & Charge are for full
3and subsequent o o
policy term. ears 100% 0%

Fund Management
Charge (FMC)

The daily unit price is calculated allowing for deductions for the
fundmanagement charge, whichis charged daily.

1.35% p.a. of the fund value, charged daily.

Year % of annualised premium charged per month
1to5 0.42%
) This charge is a percentage of the annya\ised premiur.n The 61010 0.83%
Policy charge will be deducted monthly to provide ) for
Administration | your policy. This charge will be taken by cancelling units 11to15 NIL
Charge proportionately from each of the fund(s) you have chosen. This 16and
chargeis guaranteed for the entire duration of the policy term. subsequent 0.83%
years
The above mentioned policy administration charge will be
charged monthly and will be subject to maximum charge of
¥500permonth.
Every month we levy a charge for providing you with the death
Mortality cover in your policy. This charge will be taken by cancelling units | Theamount of the charge taken each month depends on your
Charge proportionately from each of the fund(s) you have chosen. This | age& levelof cover.

chargeis guaranteed for the entire duration of the policy term.

Miscellaneous Charge(s) may be charged for any Policy alteration
request initiated by the Policyholder will attract a charge of Rs. 250 per
request. Any administrative servicing that we may introduce atalater date
wouldbe chargeable subjecttoIRDAI sapproval.

In addition, only if you request for partial withdrawal, fund switch and
premium redirection following charges willbe charged onsuchrequests

Partialwithdrawal charge:

A partial withdrawal request from the Policyholder will attract a charge of
Rs 250 per request. However, if the request is executed through the
Company s web portal the Policyholder will be charged Rs 25 per request.
This will be levied on the unit fund at the time of part withdrawal of the
fundduringthe contract period.

Switchingcharge:

Afund switch request from the Policyholder will attract a charge of Rs 250
per request. However, if the request is executed through the Company s
web portal the Policyholder will be charged Rs 25 per request. This charge
will be levied on switching of monies from one fund to another available
fund within the product. The charge per each switch will be levied at the
time of effecting the switch.

Premium Redirection:

A premium redirection request initiated by the Policyholder will attract a
charge of Rs 250 per request. However, if the request is executed through

the Companys web portal the Policyholder will be charged Rs 25 per
request.

*Statutory Charges - Service Tax and Education Cess is payable at the

applicableratesforallunitlinked products.

DiscontinuanceCharge:
This charge depends on year of discontinuance and your annualised

premium. Thereis

no charge after 5

thediscontinuance chargeapplicable.

DISCONTINUANCE|

policy year. The table below gives

DISCONTINUANCE CHARGE

DURINGTHE | ANNUAL PREMIUM UP TO | ANNUAL PREMIUM ABOVE
POLICY YEAR | AND INCLUDING < 25,000 225,000
Lower of 20% x (Annual Lower of 6% x (Annual
1 Premium or Fund Value) but | Premium or Fund Value) but
not exceeding ¥ 3000 not exceeding 2 6000
Lower of 15% x (Annual Lower of 4% x (Annual
2 Premium or Fund Value) but | Premium or Fund Value) but
not exceeding ¥ 2000 not exceeding 2 5000
Lower of 10% x (Annual Lower of 3% x (Annual
3 Premium or Fund Value) but | Premium or Fund Value) but
not exceeding ¥ 1500 not exceeding ? 4000
Lower of 5% x (Annual Lower of 2% x (Annual
4 Premium or Fund Value) but | Premium or Fund Value) but
not exceeding ¥ 1000 not exceeding 2000

5+

NIL

NIL




ALTERATION TO CHARGES

We cannotchange our currentchargeswithoutpriorapproval from IRDAI.

= The Fund Management Charge will be subject to the maximum cap as
allowedby IRDAI;

= The Premium Allocation Charge, Mortality Charge Rates & Policy
Administration Charge are guaranteed for the entire duration of the
policy term;

« Tax benefits under the policy are subject to prevailing tax laws ( Section
B80Cand Section10(10D)) of the Income TaxAct,1961.

+ Please note that the above mentioned benefits are as per the current
tax laws. Your tax benefits may change if the tax laws are changed. It
is advisable to re-confirm the same with your tax consultant

TERMS & CONDITIONS

We recommend that you read this brochure & benefit illustration

and understand what the plan is, how it works and the risks

involved before you purchase. We have appointed Certified

Financial Consultants, duly licensed by IRDAI, who will explain our

plans to you and advise you on the correct insurance solution that

willmeetyourneeds.

A)RiskFactors:

Allunitlinked lifeinsurance plans are different fromtraditional insurance

plans andaresubject todifferentriskfactors.

HDFC Standard Life Insurance Company Limited is the name of our

Insurance Company and HDFC Life ProGrowth Plus is the name of this

plan. The name of our company and the name of our plan do not, in any

way, indicate the quality of the plan, its future prospectsorreturns.

The premiums paid are subject to investment risks associated with

capital markets and the NAVs of the units may goup ordown based on the

performance of funds and factors influencing the capital market and the

insuredisresponsible for his/herdecisions.

The various funds offered under this plan are names of the funds and do

notinanyway indicate the quality of these plans, their future prospects

andreturns.

Please know the associated risks and the applicable charges, from your

Insurance agent or the Intermediary or policy document issued by

insurance company.

B)UnitPrices:
We will set the unit price of a fund as per the IRDAI's guidelines. The unit
price of Unit Linked Funds shall be computed as: Market Value of
Investments held for the fund plus the value of any current assets plus
any accrued income net of fund management charges less the value of
any current liabilities less provision, if any. This gives the net asset value
of the fund. Dividing by the number of units existing at the valuation date
(before any units are allocated/redeemed), gives the unit price of the
fund under consideration. We round the resulting price to the nearest
¥ 0.0001. This price will be published on our website and in leading
national newspapers. Units shall only be allocated on the day the
proposalisaccepted and resultsintoa policy by adjustment of application
money towards premium. The premium will be adjusted on the due date
even if it has been received in advance and the status of the premium
receivedinadvanceshallbe communicated to the policyholder.

ON i
Upon the exit of a policy at any time on or after the completion of five
policy years, we will calculate the gross yield, the net yield and the
reduction in yield based on actual returns. If the reduction in yield is
greater than as required under the regulations, we will add
Claw-back Additions to the fund before payment of benefits to ensure
compliance with the reduction in yield as per Regulation 37(d) of IRDAI
(Linked Insurance Products) Regulations, 2013. Exit would mean death
orsurrender or maturity, whicheveris earliest.

law-back

D) Exclusions:

* In case of death due to suicide within 12 months from the date of
inception of the policy or from the date of the revival of the policy, the
nominee or beneficiary of the policyholder shall be entitled to the fund
value, as available on the date of death. Any charges recovered
subsequent to the date of death shall be paid back to the nominee or
beneficiaryalongwith the death benefit.

We will not pay Accidental Death Benefit if the death occurs after 90
days from the date of the accident. We will not pay accidental death
benefit if the death is caused directly or indirectly from taking part or
practicing for any hazardous hobby or pursuit or race unless
previouslyagreed tobyusinwriting.

We will not pay Accidental Death Benefit, if accidental death is caused
directly orindirectly by any of the following:

Intentionally self -inflicted injury or suicide irrespective of mental
conditions

Alcohol or solvent abuse, or the taking of drugs except under the
directionof aregistered medical practitioner

* War, invasion, hostilities (whether war is declared or not), civil war,
rebellionrevolutionortakingpartinariotorcivilcommotion

Taking part in any flying activity, other than as a passenger in a

commerciallylicensed aircraft
* Takingpartinanyactofacriminalnature

E) Definition of Accident:
Accident is a sudden, unforeseen and involuntary event caused by
externalandvisible means. Accidental Deathmeansdeathby orduetoa
bodily injury caused by an Accident, independent of all other causes of
death.

F)Cancellationinthe Free-Look period:
In case you are not agreeable to the general policy terms and
conditions, you have the option of returning the policy to us stating the
reasons thereof, within 15 days from the date of receipt of the policy.
The Free - Look period for policies purchased through distance
marketing (specified below) will be 30 days. On receipt of your letter
along with the original policy documents, we shall arrange to refund
you the value of units allocated to you on the date of receipt of request
plus the unallocated part of the premium plus charges levied by
cancellation of units, subject to deduction of the proportionate risk
premium for the period on cover, the expenses incurred by us on
medical examination and stamp duty. A policy once returned shall not
be revived, reinstated or restored at any point of time and a new
proposalwillhave tobe made foranew policy.
Distance Marketing refers to insurance policies sold through any mode



apart from face-to-face interactions such as telephone, internet etc
(Please refer to “Guidelines on Distance Marketing of Insurance
Product”forexhaustive definition of Distance Marketing)

G) Loans:
Policy Loansarenotavailable under this product.

H) Alterations:

Increase or decrease of policy term, sum assured and premiums are not
allowed.

1) Nomination:

(1) The policyholder of a life insurance on his own life may nominate a
person or persons to whom money secured by the policy shall be paidin
theeventofhisdeath.

(2) Where the nominee isaminor, the policyholder may appointany person
toreceive the money secured by the policy in the event of policyholder's
death during the minority of the nominee. The manner of appointment
to belaiddown by theinsurer.

(3)Nomination canbe made atany time before the maturity of the policy.

(4)Nominationmay beincorporatedin the text of the policy itself or may be
endorsed on the policy communicated to the insurer and can be
registeredby theinsurerintherecordsrelating to the policy.

(5) Nomination can be cancelled or changed at any time before policy
matures, by an endorsement or a further endorsement or a will as the
casemay be.

(6) A notice in writing of Change or Cancellation of nomination must be
delivered to the insurer for the insurer to be liable to such nominee.
Otherwise, insurerwillnotbe liable if abonafide paymentis made to the
person named in the textof the policy orin the registered records of the
insurer.

(7) Fee to be paid to the insurer for registering change or cancellation of a
nomination can be specified by the Authority through Regulations.

(8) A transfer or assignment made in accordance with Section 38 shall
automatically cancel the nomination except in case of assignment to
the insurer or other transferee or assignee for purpose of loan or
against security or its reassignment after repayment. In such case, the
nomination will not get cancelled to the extent of insurer's or
transferee's or assignee’sinterestin the policy. The nomination will get
revivedonrepaymentof theloan.

(9)The provisions of Section 39 are not applicable to any life insurance
policy towhich Section 6 of Married Women's Property Act, 1874 applies
orhasatany time applied except where before or after Insurance Laws
(Amendment) Act, 2015, a nomination is made in favour of spouse or
children or spouse and children whether or not on the face of the policy
itis mentioned that it is made under Section 39. Where nomination is
intended to be made to spouse or children or spouse and children under
Section 6 of MWP Act, it should be specifically mentioned on the policy.
Insuchacaseonly, the provisions of Section 39 willnotapply.

]) AssignmentorTransfer:

(1) This policy may be transferred/assigned, wholly or in part, with or
without consideration.

(2) An Assignment may be effected in a policy by an endorsement upon the
policyitself orbyaseparate instrumentundernotice to the Insurer.

(3) The instrument of assignment should indicate the fact of transfer or

assignment and the reasons for the assignment or transfer,
antecedentsof the assigneeand terms onwhichassignmentis made.

(4) The assignment must be signed by the transferor or assignor or duly
authorizedagentandattested by atleastone witness.

(5) The transfer or assignment shall not be operative as against an
Insurer until a notice in writing of the transfer or assignment and
either the said endorsement or instrument itself or copy there of
certified to be correct by both transferor and transferee or their duly
authorized agents have beendelivered tothe Insurer.

(6) Fee to be paid for assignment or transfer can be specified by the
Authority throughRegulations.

(7) On receipt of notice with fee, the Insurer should Grant a written
acknowledgement of receipt of notice. Such notice shall be
conclusive evidence against theinsurer of duly receiving the notice.

(8) The Insurer may accept or decline to act upon any transfer or
assignment or endorsement, if it has sufficient reasons to believe
thatitis (a) notbonafide or (b) notin theinterest of the policyholder
or () not in public interest or (d) is for the purpose of trading of the
insurance policy.

(9)Incase of refusal toactupon the endorsement by the Insurer, any
person aggrieved by the refusal may prefer a claim to IRDAI within 30
daysofreceiptof therefusalletter from theInsurer.

Section | (Nomination) and | (Assignment or Transfer) are simplified

versions prepared for general information only and hence are not

comprehensive. For full texts of these sections please refer to Section

38 and Section 39 of the Insurance Act, 1938 as amended by Insurance

Laws (Amendment)Act, 2015.

K) Specialrulesforlarge transactions:

Foraverylarge transactionabove athreshold level, in order to
maintain equity and fairness with all unit holders, we may choose to
apply special treatment for all transactions, which involve purchase
or sale of underlying assets. The number of units allocated may
reflect the expenditure incurred in the actual market transactions
which occurred. The value of units obtained from encashment may
be the actual value obtained as a consequence of the actual market
transactionwhich occurred. Transactions may occur overanumber of
days. The threshold level will vary from time to time, depending on,
amongst other matters the liquidity of the stock markets. Our current
threshold for large transactions will be Rs. 50,000,000 for a fund
predominately investing in Government Securities and Rs.
25,000,000 forafundinvestinginhighly liquid equities.

L) Prohibition of Rebates: Section 41 of the Insurance Act, 1938

it

(1) Nopersonshallallow or offer toallow, either directly orindirectly, as
an inducement to any person to take or renew or continue an
insurance in respect of any kind of risk relating to lives or property in
India, any rebate of the whole or part of the commission payable or
any rebate of the premium shown on the policy, nor shall any person
taking out or renewing or continuing a policy accept any rebate,
except such rebate as may be allowed in accordance with the
published prospectuses or tables of the insurer: Provided that
acceptance by aninsurance agentof commissionin connectionwitha
policy of life insurance taken out by himself on his own life shall not
be deemed to be acceptance of a rebate of premium within the

to



meaning of this sub-section if at the time of such acceptance the
insurance agent satisfies the prescribed conditions i that

of the rider to the policy, whichever is later, on the ground that any
of or suppression of a fact material to the expectancy of

heisabonafideinsurance agentemployedby theinsurer.

(2) Any person making default in complying with the provisions of this
section shall be liable for a penalty which may extend to ten lakh
rupees.

M) Non-Disclosure: Section 45 of the Insurance Act, 1938 as

(1) No policy of life insurance shall be called in question on any ground
whatsoever after the expiry of three years from the date of the
policy, i.e., from the date of issuance of the policy or the date of
commencement of risk or the date of revival of the policy or the date
of theridertothe policy, whicheveris later.

(2) A policy of life insurance may be called in question at any time within
three years from the date of issuance of the policy or the date of
commencement of risk or the date of revival of the policy or the date
of theridertothe policy, whicheveris later, on the ground of fraud
Provided that the insurer shall have to communicate in writing to the
insured or the legal representatives or nominees or assignees of the
insured the grounds and materials on which suchdecisionis based.

(3) Notwithstanding anything contained in sub-section (2), no insurer
shall repudiate a life insurance policy on the ground of fraud if the
insured can prove that the mis-statement of or suppression of a
material fact was true to the best of his knowledge and belief or
that there was no deliberate intention to suppress the fact or that
such mis-statement of or suppression of a material fact are within
the knowledge of the insurer: Provided that in case of fraud, the onus
of disproving lies upon the beneficiaries, in case the policyholder is
not alive

(4) A policy of life insurance may be called in question at any time within
three years from the date of issuance of the policy or the date of

the life of the insured was incorrectly made in the proposal or other
document on the basis of which the policy was issued or revived or
rider issued: Provided that the insurer shall have to communicate in
writing to the insured or the legal representatives or nominees or
assignees of the insured the grounds and materials on which such
decision to repudiate the policy of life insurance is based: Provided
further that in case repudiation of the policy on the ground of
misstatement or suppression of a material fact, and not on the
ground of fraud, the premiums collected on the policy till the date of
repudiationshall be paid tothe insured or thelegal representatives
or nominees or assignees of the insured within a period of ninety
days fromthe date of such repudiation.

(5) Nothingin this section shall prevent the insurer from calling for proof

of age at any time if he is entitled to do so, and no policy shall be
deemed to be called in question merely because the terms of the
policy are adjusted on subsequent proof that the age of the life
insured wasincorrectly statedinthe proposal.

N) Incase of fraud or misrepresentation including non-disclosure of any

material facts, the Policy shall be cancelled immediately and the
Surrender Value shall be payable, subject to the fraud or
misrepresentation being establishedinaccordance with Section 45
of thelnsurance Act, 1938

0) Service Tax &otherduties:

As per the Service Tax Laws, service tax & other statutory levies are
applicable. Any other indirect tax or statutory levy becoming
applicable in future may become payable by you by any method we
deem appropriate including by levy of an additional monetary
amount in addition to the premium; cancellation of units or from the
unitfund.

commencement of risk or the date of revival of the policy or the date

Ensure a life of respect and dignity for you and your family.

Contact us today
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HDFC Standard Life Insurance Company Limited. In partnership with Standard Life Plc
Registered Office: HDFC Standard Life Insurance Company Limited, Lodha Excelus, 13th Floor, Apollo Mills Compound, N.M. Joshi Marg, Mahalaxmi, Mumbai-400 011,
Insurance is the subject matter of the solicitation. HDFC Life ProGrowth Plus (Form No:P501 UIN:101L081V02) is a unit linked plan with life insurance coverage. This product
brochure is indicative of the terms, warranties, conditions and exclusions contained in the insurance policy. Please know the associated risks and applicable charges from your
insurance agent or the intermediary or the policy document of the insurer. HDFC Standard Life Insurance Company Limited. IRDAT Registration No. 101. ARN: PP/02/2015/5975.
CIN No. U99999MH2000PLC128245

BEWARE OF SPURIOUS PHONE CALLS AND FICTITIOUS/FRAUDULENT OFFERS

IRDAI clarifies to public that
« IRDAI or its officials do not involve in activities like sale of any kind of insurance or financial products nor invest premiums.
« IRDAI does not announce any bonus. Public receiving such phone calls are requested to lodge a police complaint along with details of phone call, number
Ty J0TVERSS




