
 
  
  
  

 

NetLease Lease Accounting 

Why You Need NetLease  

100% of of organizations that lease equipment, vehicles, real 

estate…will need to comply with the new lease standards ASC 842 / 

IFRS 16.  

This new lease standard requires all organizations to have a right of use 

asset and  lease liability recorded on their balance sheet for each active 

lease. 

Organization will struggle to manage their leases outside of their 

financial system on spreadsheets or in costly stand alone systems that 

are not embedded into NetSuite. The impact will be time, productivity 

and missing key dates 
Who We Are 

Accounting experts, CPA’s who have spent years addressing complex finance and accounting challenges using the NetSuite 

platform. Netgain is a SuiteCloud Developer Network partner. Netgain created NetLease, a “Built for NetSuite” certified 

solution that supports lease management and accounting, including compliance with the new lease accounting standards – 

ASC 842 and IFRS 16  

How We Extend NetSuite 

100% “Built for NetSuite,” using the same look and feel. NetLease is an added tab to your NetSuite dashboard. The NetLease 

dashboard will give finance and accounting the visibility and ease of use to manage their lease accounting. NetLease will 

manage the complete lease lifecycle for organization with just a few simple leases to organizations with thousands of complex 

leases  

Features 

• Compliant with IFRS 16 and FASB ASC 842 

requirements for lessee accounting 

• Supports lease reporting & decision making 

throughout the entire lease lifecycle 

• Push-button reporting for both FASB and IFRS 

disclosures 

• Full Lease Automation 

• Integrated AP management 

• Robust end-to-end audit trail and alerts 

• Manage lease modifications 

• Store and access key details and documents for 

each lease record 

 

 

Benefits 

• Single solution within NetSuite 

• 100% drill-down capability 

• Direct links between Lease Liabilities and ROU 

Assets 

• Reconciliations to vendor payments 

• Capture financial & non-financial data 

• Real-time visibility 

• Never miss a key date 

• Purpose-built reporting for required disclosures 

• Modification/termination entries 

• High value solution leveraging existing 

NetSuite investment  

 

Our Solution 

Netgain’s NetLease Management Tool was 

designed by Netgain’s experienced accounting 

and NetSuite professionals to enable your 

business to operationalize the requirements of 

FASB ASC 842 and IFRS 16 throughout 

conversion, implementation, reporting, and 

ongoing lease management 

 

 


