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Managing Committee 2020-21
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Date of Meetings

Sr. Managing Committee 06-07-2020 | 08-09-2020 | 10-11-2020 | 19-01-2021 | 06-04-2021 | 03-05-2021 (07-06-2021
No Members

1 | CA Suhas Paranjpe Y Y Y Y Y Y Y
2 | CA Abhay Mehta Y Y Y Y Y Y
3 | CA Mihir Sheth Y Y Y Y Y Y Y
4 CA Samir Kapadia Y Y Y LOA LOA LOA Y
5 CA Chirag Doshi Y Y Y Y Y Y Y
6 | CA Manish Sampat Y Y LOA LOA LOA Y LOA
7 CA Raman Jokhakar Y Y Y LOA LOA LOA LOA
8 CA Anand Bathiya Y Y Y LOA Y Y Y
9 | CA Anil Doshi Y Y Y Y LOA Y Y
10 | CA Bhadresh Doshi Y Y Y Y LOA LOA LOA
11 | CA Divya Jokhakar Y Y Y Y Y Y LOA
12 | CA Ganesh Rajgopalan Y Y Y Y LOA LOA

13 | CA Hardik Mehta Y Y Y Y Y Y

14 | CA Jagdish Punjabi Y LOA LOA Y Y LOA

15 | CA Kinjal Shah Y Y Y Y Y LOA LOA
16 | CA Kinjal Bhuta Y Y Y Y Y

17 | CA Mandar Telang Y Y LOA Y Y

18 | CA Rutvik Sanghvi Y Y LOA Y LOA Y

19 | CA Shreyas Shah Y Y LOA Y LOA LOA LOA
20 | CA Vaibhav Manek Y Y Y Y Y Y Y
21 | CA Zubin Billimoria Y Y Y Y Y Y Y

LOA - Leave of Absence
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BCAS Vision

BCAS shall be principle-centred and learning-oriented organisation to promote quality
service and excellence in the profession of Chartered Accountancy and shall be proactive

to change.

BCAS shall harness talent of and disseminate knowledge to members, build skills and
networks amongst them and encourage them to adhere to highest ethical standards

and professional integrity.

BCAS shall provide to students an environment conducive to the pursuit of knowledge
and encourage them to achieve their potential to become complete Chartered

Accountants. BCAS shall also conduct citizens’ education programmes.

BCAS shall be a catalyst for bringing out better and more effective Government policies

& laws and for clean & efficient administration and governance.

4 N — 72" BCAS Annual Report 2020-21
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BCAS Membership Offers You §
1. Access to 250,000 + hours of ..g
educational programmes E

a) Member Discounts (Generally BOmhaV Chartered

20%) on most BCAS Events Accountants’ Society

b) Exclusive Member Events Power to Perform

c) Exclusive Residential
Programmes

2. E-Journal access for last 18 years (along
with Journal Subscription)

3. Platform to Network, Learn and Grow JOURNAL REFERENCER
ith other C tes Professional Monthly dose of A Tool For Every
with other Corporates, Professionals, analysis & Professional
Peers, Students updates

4. Opportunity to Volunteer — write, speak,
serve taxpayers cause, get active with
RTI and other activities of the 10
Committees

5. Access to Library with more than 1,000
Books, Journals and Online databases

Membership EVENTS E-LIBRARY
. Learn from the Universe of
Chartered Accountant Membership experienced Knowledge

Be a complete CA - Join those who believe
learning never ends to stay in sync with

Corporate Membership Companies & LLPs

Get the above benefits by nominating 2 CAs
from your organisation

Student Membership for CA Students o
fAcc;?ss e—fjourn.al, Student Study Circle at a COURSE PLAY CLINICS
raction of a price Unable to Reach at RTI Clinic, Accounts &
the event venue, Audit Clinic Charitable
watch here Trust Clinic

Connect with
sllinl > Iv 16
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Managing Committee Report

Dear Members,

It gives me great pleasure to present the 72" Annual
Report of the Managing Committee of the Bombay
Chartered Accountants’ Society (BCAS) along with
the audited financial statements for the year ended
31t March, 2021.

72" FOUNDING DAY

The Society started its’ 72" year with a lecture
meeting on “Chartered Accountants in Uncharted
Times” by the Chairman of HDFC Ltd., CA Deepak
Parekh. It was attended online by more than 3,000
professionals on Zoom and the YouTube channel
of the BCAS. Mr. Parekh complemented BCAS for
its vision statement and remaining relevant for
70+ years. The July 2020 special issue of the BCA
Journal was e-released by Mr. Deepak Parekh. It
carried special articles on ‘Risk and Technology
Challenges for Professionals’ in addition to the
regular articles and features. An e-book, ‘MLI -
DECODED’, was also released.

THEME FOR THE YEAR - Tradition | Transition |
Transformation |

The year 2020-21 was a very peculiar one for
everyone all over the world due to the novel
corona virus outbreak. The Society carried out its’
tradition by transitioning from the phase of physical
events on to the virtual platform. This particular
digital transformation made us reach out to many
professionals across India and in some cases even
international territory. We noticed a considerable
increase in participation in the events as compared to
the earlier phase. The pandemic acted as a catalyst to
take the BCAS virtual and it has resulted in a wider
reach for us.

EVENTS AND PROGRAMS

We organised 39 lecture meetings imparting
education for almost 90,000 hours. Besides, we

6 N —

also had seminars, RRCs, long-duration courses,
workshops and study circles/groups meeting
during the year imparting about 2,60,000 hours of
professional education. Below is a summary of the
events held online during the lockdown:

Type of Event Frequency
Lecture meetings 39
Workshops 8
Seminars 3

Courses (MLI, DTAA, LDC, M& A Master 13
Class, DTHRC)

RRCs (7th YRRC, 54th RRC) 2
RSC (14th RSC GST) 1
Conference (24th ITF ) 1
Study circles 106
Expert chats 3
TARANG - CA Students’ Annual Day 1
Tree plantation drive 1

We also conducted joint programmes with the Indian
Merchants Chamber, the Chamber of Tax Consultants,
the Nani Palkhivala Memorial Trust, Dharma Bharti
Mission and other sister organisations.

Our various committees have disseminated knowledge
without charging any fee from the participants
during the year. For illustrative purpose, FEMA
Course, Direct Tax Home Refresher Course, Tarang,
International Women’s Day Celebrations, some
programmes on personality development etc. Over
50,000 professionals had attended these programmes
virtually.

72" BCAS Annual Report 2020-21
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This year we have crossed 44,000 followers on
social media. As a practice, we upload all our lecture
meetings on YouTube to make knowledge easily
available to all.

BCAJ -RUNNING 53

Our monthly publication, The Bombay Chartered
Accountant Journal, which is in its 53" year of
continuous publication, has featured several articles
with special emphasis on Practice Management. Our
new feature, ‘Regulatory Referencer’, has received a
good response from the readers. This feature includes
the amendments made in various statutes by the
competent authorities.

We publish several special articles in our Journal
every year. This year, considering the unpredictable
times, five of the articles were exemplary in nature of
the topics covered, viz., the run-up to Audits in 2030,
Overcoming the Challenges of Risk Management in
Audit, Transition to Cash Flow-Based Funding and New
Age Banking. Apart from these, we carried Part VI of
the article styled ‘Daughter’s Right in Coparcenary’,
wherein the author, Advocate M.L. Bhakta, discussed
the recent Supreme Court decision. The article
received very good response from our valued readers,
many of whom have written to us requesting for the
previous parts of the article.

PUBLICATIONS

During 2020-21, The Society published eleven
publications compiled by our valuable contributors.
This includes our flagship publications like, BCAS
Calendar, Diary, Budget Booklet and the Referencer.
The Society’s various compilers have compiled a
“Compendium of MLIs” which was responded well
by the readers. Another publication on MSMEs &
Start-ups and a publication on Income Tax Settlement
Commission attracted many professionals from
practice and industry.

We had reprinted our 2013 publication titled as CA
Firm of the Future on a special request received from
the members. The book is available for purchase on
Amazon as well.

72" BCAS Annual Report 2020-21

MEMBERSHIP

The overall membership scenario was challenging
due to SMPs adversely affected by pandemic
and continued closure of offices due to strict
lockdowns across India. The Society, this year,
under its Seminar, Public Relations and Membership
Development (SPR&MD) Committee have initiated
a unique membership concept called - ‘Gift a BCAS
Membership’. This is an opportunity for the existing
members to introduce aspiring CAs in their circle
of influence to the BCAS. Existing members of the
Society can “Gift a BCAS Membership” online through
our website. BCAS belongs to its members therefore,
we earnestly appeal all of you to contribute in
expanding membership base of the BCAS.

Unlike in earlier years, our Core Group consisted
of approximately 26% of members below the age
of 35. With an average age of 46 years, the BCAS
Managing Committee worked with innovative ideas
and full enthusiasm amidst the lockdown. Although
we missed the personal touch, but the period gone
by shall remain a memorable one for all of us. During
the year, under the kind guidance of senior Core
Group members, the young volunteers did remarkably
well in terms of knowledge distribution in the form
of lectures, publications - physical and electronic,
internet blogs and much more.

BCAS FOUNDATION ACTIVITIES

This year, the BCAS Foundation formed a ‘Project
Management Committee’ headed by Dr. CA Mayur
Nayak to identify the projects related to the well-
being of the public at large. During the year, the
Foundation continued its philanthropic activities
through programmes like ‘Chalo English Sikhayen’
in association with the Dharma Bharati Mission, the
‘Tree Plantation Drive’ and also donated educational
books to a library in Mumbai.

BCAS APP (Mobile Application)

Apart from this, we virtually released the My BCAS
App at our 54" RRC. We are in the process of
getting the My BCAS App upgraded for Membership

L



=
=
5
£
£
17
2z
g
g

Bombay Chartered
Accountants’ Society

Power to Perform

and Publications. The app shall also facilitate the
booking of Calendars, Budget Booklets, Referencers
and Diaries. It is now available for free download
on Apple Store and Google Play. We urge all the
members to download the App and also put in efforts
to increase the App penetration.

OBITUARY

BCAS lost one of its strong pillars and a past
president, Arvindbhai Dalal, on 15" March, 2021.
He was a versatile professional and had been actively
participating in all our activities. He helped us in all
our endeavours and guided us whenever we needed
his assistance. In his demise we lost a mentor, a
guide and a fine human being.

There were also cases of loss of BCAS Core Group
members, in CA fraternity, and their near and dear
ones. The entire BCAS family offers its heartfelt
condolences to their respective family members.

BCAS Chowk

We have started the process for applying to the
BMC for naming the BCAS Jolly Bhawan 2 office
road junction as ‘BCAS Chowk’. We have made
application for the necessary permissions through the
‘A ward corporator of the BMC, Mrs. Sujata Sanap.
The application is pending before the sanctioning
authority and was delayed due to COVID restrictions.
We met the Mayor of Mumbai, Mrs. Kishori Tai
Pednekar, on 16th February, 2021 and briefed her
about the matter and BCAS activities in general. We
also have invited her to visit the BCAS office at her
convenience. We believe that we have set in motion
the process for the naming of the junction as ‘BCAS
Chowk’.

ACKNOWLEDGEMENTS

On behalf of BCAS, I thank all the speakers, authors,
compilers, conveners, course coordinators, chairmen,
Managing Committee members, office bearers and
numerous well-wishers for their continued goodwill
and support. They are the bedrock of all our activities
and initiatives and we cannot thank them enough
for their extraordinary contributions. Thanks are
also due to all our members and subscribers who
have wholeheartedly supported all our initiatives
during the year. We also wish to place on record our
appreciation for the contributions made by the BCAS
staff at all levels. All that has been accomplished
would not have been possible without their hard
work, solidarity and support.

We are also thankful to M/s. Mahajan & Aibara and
M/s. M.P. Chitale & Company, Chartered Accountants,
for their guidance and carrying out internal audit and
statutory audit respectively for the BCAS.

WAY FORWARD

We should overcome the difficult times and come out
even stronger with all our joint associations, both
inside and outside the BCAS. The newly-elected team
of the Office-Bearers, the Managing Committee and
the Core Group of the The Society will continue to
keep looking at our vision and further add upon our
‘Thoughts for a Brighter Future’. We need to make
BCAS technologically robust and become future ready.

For and on behalf of the Managing Committee,

CA Suhas Paranjpe
President, 2020-21
Mumbai, 7* June, 2021
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article/feature in Journal (BCAJ])
0 CAA (Ahmedabad )
0 Pragnya Girish Sharedalal Foundation for
0 Chamber of Tax Consultants Budget Publication
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Notice of 72" Annual General Meeting on
Tuesday, 6™ July 2021

The 72" Annual General Meeting of the Members of the Bombay Chartered Accountants’ Society will be held

online on Tuesday, 6" July 2021 at 4.00 p.m. via video conferencing (Zoom Meeting) to transact the following
business:

1. To adopt minutes of the 71 Annual General Meeting held on 6% July 2020.

2. To receive and adopt the Annual Report of the Managing Committee & the Audited Accounts for the year
ended 31* March 2021.

3. To announce the results of election of President, Vice President, Two Secretaries, Treasurer and Eight
Members of the Managing Committee for the year 2021-2022.

4. To appoint Statutory Auditors for the year 2021-2022.

5. To present the Annual Plan for the ensuing year.

NOTE:

Members are requested to kindly note that as a measure of GREEN Initiative, only a PDF version of the Annual
Report is available.

By Order of the Managing Committee,

Place: Mumbai CA Mihir Sheth
Date: June 07, 2021 CA Samir Kapadia
Hon. Joint Secretaries

Annual General Meeting &
73 Founding Day Celebrations

Day & Date : Tuesday, 6% July 2021

Venue : Online

Programme : 6.15 p.m. : Founding Day Lectures

Speaker : Mr. Azim Premji

Topic : “Professional Excellence And Social Responsibility”

72 BCAS Annual Report 2020-21 I n
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Areawise Breakup of Membership Statistics
as on 315t March, 2021

Ordinary Associates
Andhra Pradesh 129 34 3 166
Assam 4 7 11
Bihar 8 8
Chandigarh 1 2 3
Chhattisgarh 13 8 21
Dadra Nagar Haweli 1 1
Goa 21 15 36
Gujarat 343 201 544
Haryana 27 18 45
Jammu & Kashimir 1 1
Jharkhand 6 4 10
Karnataka 197 81 2 280
Kerala 46 26 72
Madhya Pradesh 43 20 63
Maharashtra - Mumbai 3052 2337 53 5442
Maharashtra - Other Than Mumbai 333 262 7 602
New Delhi 110 76 4 190
Orissa 7 1 8
Punjab 3 9 12
Rajasthan 68 36 3 107
Saurashtra 0
Tamil Nadu 261 119 3 383
Telangana 112 61 5 178
Uttar Pradesh 86 40 126
West Bengal 111 39 150
Other Countries 20 3 23
Total 5001 3399 82 8482

12— 72" BCAS Annual Report 2020-21
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Our Corporate Members

1|M/s Ambit Private Limited 21|M/s Max India Limited
2|M/s Atlantic Lubricants And Specialities Pvt. 22 |M/s Mindtree Limited
Led. 23|M/s Msd Pharmaceuticals Pvt Ltd
3|M/s Avanti Feeds Limited 24|M/s National Payments Corporation Of India
4|M/s Coromandel International Ltd., 25|M/s Polycab India Limited
5 LMt(/js Crompton Greaves Consumer Electricals 26| M/s Prime Focus Ltd.

27 |M/s Ramanand Goyal and Company
28| M/s Relaxo Footwears Limited

29 | M/s Reliance Industries Ltd.

30| M/s Rohan Builders Private Limited
31|M/s SBS and Company LLP

32| M/s Shribajrang Power and Ispat Ltd.
33|M/s Sunjewels Pvt. Ltd.

34| M/s Tata Consultancy Services
35|M/s Tata Sons Private Limited

36 |M/s Union Bank of India

37 |M/s Universal Medicare Pvt. Ltd.

38| M/s UTI Infrastructure Technology & Services
Ltd.

M/s Ventura Securities Limited

M/s Daimler India Commercial Vehicles P. Ltd.
M/s Dezan Shira Consultancy India Pvt. Ltd.
M/s Dr. Reddys Laboratories Ltd.

M/s Eaton Technologies Pvt Ltd

10 [M/s Gharda Chemicals Limited

11|M/s GIC Housing Finance Ltd

12 |M/s Goodrich Maritime Private Limited

13| M/s Grasim Industries Limited

14 |M/s Hindalco Industries Limited

15|M/s Hiranandani Constructions Pvt. Ltd.

16 |M/s Inorbit Malls India Pvt. Ltd.

17 |M/s K Raheja Corp Private Limited

18 |M/s Kanakia Spaces Realty Private Limited 39
19|M/s Kishor Gujar And Associates
20|M/s Larsen & Toubro Limited

Neli ool N [ o)

40| M/s Vodafone Idea Limited

Membership Statistics

= Life = Ordinary = Associates

72" BCAS Annual Report 2020-21
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Social Media Statistics

= BCAS GST, 658

= LinkedIN, 13489

inke = Chartered Accountant, 19050

= Internal Audit and Risk

Management Consulta
62497

= Chartered Accountant in
Industry Worldwide (Largest
group for Jobs and
Assignments), 31051

INSTITUTE FOR INTERNAL
CONTROLS - GLOBAL, 149

= Certified Internal Auditor
(CIA) - Worldwide Alumni
Network, 12288

= Chartered Accountant &
Information Technology

* FEMAin India, 663  (Largest technology group for

professionals), 38438

= BCAS Domestic Taxation, 5740 - BCAS Practice Management,

225

= BCAS Infotech for Accountant,

= BCAS International Taxation 66

2158 = BCAS-XBRL, 461

= BCAS - IFRS, 2085

Main Social Media Statistics

Facebook

/ 9%

" LinkedIN
30%

14 I —— 72" BCAS Annual Report 2020-21



Hours of Education

Tradition

No. of Hours

187553, 58%

57750, 18%

M Courses/Seminars/Workshops M Lecture Meetings [ Study Circles/Groups
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Eminent Speakers at Founding Day

Speaker

2019-2020

CA Deepak Parekh

Chartered Accountants in Uncharted Times

1
2 :2018-2019 CA Pinakin Desai Direct Tax Provisions of Finance Bill, 2019
3 :2017-2018 CA Nilesh Shah INDIA - 2019 & Beyond
4 :2016-2017 CA Piyush Goyal ENERGising India - Changing Paradigm for
Professionals
5 :2015-2016 Mr. Harsh Mariwalla Achieving Sustainable Profitable Growth on a
Perpetual Basis
6 $2014-2015 Mr. S. Gurumurthy India’s Transformation - Opportunities and Challenges
7 12013-2014 Mr. Rajiv Vij Discovering our Sweet Spot in Life
8 :2012-2013 Mr. Nasser Munjee Nationhood - the next step
9 :12011-2012 Lt. General Syed Hasnain Inspirational Leadership - Models from the Armed
Forces adaptable in Corporate World
10 :2010-2011 Padmabhushan Julio Ribeiro : Role and Responsibility of Civil Society
11 :2009-2010 Mr. Keki Mistry Lessons from the Global Financial Crisis and the Role
of Housing in the Indian Economy
12 :2008-2009 Sr. Adv. Sohrab Dastur Direct Tax Provisions of Finance Bill, 2009
13 :2007-2008 Mr Kishor Chaukar Global Entrepreneurship
14 :2006-2007 Mr. Shailesh Haribhakti Future and the Profession
15 2005-2006 Mr. Deepak Ghaisas & Brand India
Ms. Roopa Purushothaman
16 :2004-2005 Mr. M. Damodaran Expectations from Accounting Profession by
Regulatory Bodies
17 2003-2004 Ms. Zia Mody & Globalisation & its Impact on Professional Services
Mr. Y. M. Kale Sector
18 :2002-2003 Mr. Minoo Shroff Regional Security and Economic Growth Whose
Admiral L. Ramdas Security - The State or the People?
19 :2001-2002 CA Kirit Somaiya Professionalism in Politics
Sr. Adv. Y. P. Trivedi
20 :2000-2001 Mr. Habil Khorakiwala Managing Change in Professional Life
Dr. Rajesh Parikh
21 :1999-2000 Ms. Deena Mehta Role of Chartered Accountants in emerging Financial
Sectors
22 :1998-1999 Sr. Adv. Dinesh Vyas Basic Tenets of Income Tax Law
23 11997-1998 Dr. Arun Vakil Human Relations in Professional World
24 :1996-1997 Dr. Suma Chitnis Education & Human Resource Development
25 1995-1996 Mr. Anil Kapoor Relevance of Quality in the Profession

16
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Accounting & Auditing

Committee

Chairman
CA Manish Sampat

Ex-Officio
CA Suhas Paranjpe
CA Abhay Mehta

Convenors
CA Amit Purohit
CA Rajesh Mody
CA Zubin Billimoria

Members
CA Ashutosh Pednekar
CA Chirag Doshi
CA Gandharv Tongia
CA Himanshu Vasa
CA Himanshu Kishnadwala
CA Gunja Thakrar
CA Jayesh Gandhi
CA Nikhil Patel
CA Nilesh Vikamsey
CA Paresh Clerk
CA Rahul Shah
CA Raj Mullick
CA Raman Jokhakar
CA Sandeep Shah
CA Sanjeev Pandit
CA Santosh Maller
CA Shradha Kishnadwala
CA Sohil Kapasi
CA Sushrut Chitale
CA Vijay Gajaria
CA Vijay Maniar
CA Vipul Choksi
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Corporate & Commercial Laws

Chairman
CA Chetan Shah

Ex-Officio
CA Suhas Paranjpe
CA Abhay Mehta

Convenors
CA Bhavesh Gandhi
CA Anand Bathiya

Members
Dr. CA Anup Shah
CA Bhavesh Vora
CA Chirag Doshi
CA Gandharv Tongia
CA Gaurav Save
CA Gautam Doshi
CA Gautam Shah
CA Gunja Thakrar
CA Heneel Patel
CA Harsh Dedhia
CA Hiren Mehta
CA Jayant Thakur
CA Kanu Chokshi
CA Naushad Panjwani
CA Nawshir Mirza
CA Preeti Oza
CA Robin Banerjee
CA Sandeep Shah
CA Subhash Mutha
CA Sneh Bhuta
CA Sujal Shah
CA Urvish Mehta
CA Zubin Billimoria
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Human Resource Development Indirect Taxation Committee

Chairman
CA Govind Goyal

Co-Chairman
CA K. K. Jhunjhunwala

Chairman
CA Sunil Gabhawalla

Ex-Officio
CA Suhas Paranjpe

CA Abhay Mehta

Ex-Officio

CA Suhas Paranjpe
CA Abhay Mehta

Convenor
CA Dushyant Bhatt

CA Mandar Telang
CA Saurabh Shah

Convenors

CA Anand Kothari
CA Mukesh Trivedi

Members

Atul Bheda

CA Dnyanesh Patade
CA Gracy mendes

CA Khubi Shah

CA Mahendra Turakhia
CA Manori Shah

CA Mihir Sheth

CA Namrata Shah

CA Naushad Panjwani
CA Nilesh Parekh

CA Prajit Gandhi

CA Rajesh Pabari

CA Rishikesh Joshi
CA Samit Saraf

CA Tushar Doctor

CA Vijay Bhatt

CA Virag Shah
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CA Meena Shah
CA Sneh Bhuta
CA A. R. Krishnan
CA Bhavna Doshi
CA DeepakShah

CA Govind Goyal
CA Ishaan Patkar
CA Janam Oza

CA Jayraj Sheth

CA Jignesh Kansara
CA Mrinal Mehta
CA Parind Mehta
CA Pranay Marfatia
CA Rahul Thakar
CA Samir Kapadia
CA Shouvik Roy

CA Surendra Gupta
CA Sushil Solanki
CA Vikram Mehta

CA Bharatkumar Oza
CA Dhruv Shah

CA Jigar Shah

CA Kinjal Bhuta

CA Manish Sampat
Dr. CA Mayur Nayak
CA Mudit Yadav

CA Nandita Parekh
CA Nikunj Shah

CA Nitin Shingala
CA Raj Khona

CA Rajesh Muni
CA Ryan Fernandes
CA Tej Bhatt

CA Utsav Shah

CA Vinod Jain

Members

CA Bakul Mody

CA Chirag Mehta

CA Gaurav Save

CA Hasmukh Kamdar
CA Janak Vaghani

CA Jayesh Gogri

CA Jigar Doshi

CA Kinjal Shah

CA Naresh Sheth

CA Parth Shah

CA Puloma Dalal

CA Rishabh Singhvi
CA Santosh Jain

CA Shreyas Sangoi
CA Suresh Choudhary
CA Udayan Choksi
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Internal Audit Committee International Taxation

Chairman Chairman
CA Uday Sathaye Dr. CA Mayur Nayak

Co-Chairperson Ex-Officio
CA Nandita Parekh CA Suhas Paranjpe

CA Abhay Mehta

Ex-Officio
CA Suhas Paranjpe Convenors
CA Abhay Mehta CA Rutvik Sanghvi
CA Rajesh Shah
CA Siddharth Banwat

Convenors
CA Atul Shah
CA Purvi Malani

Members
CA Ashutosh Pednekar
CA Chinmaya Deval
CA Chirag Doshi
CA Deepjee Singhal
CA Himanshu Vasa
CA Jasmin Suchak
CA Jyotin Mehta
CA Khushi Shah
CA Manish Sampat
CA Nirav Mehta
CA Prajit Gandhi
CA Satish Shenoy
CA Vishal Mandani
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Members

CA Abbas Jaorawala
CA Bhaumik Goda

CA Darshak Shah

CA Dhishat Mehta

CA Dilip Thakkar

CA Divya Jokhakar

CA Ganesh Rajgopalan
CA Gautam Nayak

CA Jagat Mehta

CA Kartik Badiani

CA Kishor Karia

CA Maitri Ahuja

CA Naman Shrimal

CA Nandkishore Hegde
CA Padamchand Khincha
CA Pinakin Desai

CA Samir Kapadia

CA Shreyas Shah

CA Tarunkumar Singhal
CA Vispi Patel

CA CA Anil Doshi

CA Chetan Shah

CA Deepak Kanabar
CA Dilip Lakhani

CA Dinesh Kanabar

CA Durgashanker Sharma
CA Gaurang Gandhi
CA Hitesh Gajaria

CA Karnik Gulati

CA Kirit Dedhia

CA Mahesh Nayak

CA Mayur Desai

CA Namrata Dedhia
CA Natwar G Thakrar
CA Parag Kotak

CA Radhakishan Rawal
CA Shefali Goradia

CA Sushil Lakhani

CA Tilokchand Ostwal
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Journal Committee

Chairman
*CA Raman Jokhakar

Ex-Officio
CA Suhas Paranjpe
CA Abhay Mehta

Convenors
*CA Jagdish Punjabi
*CA Vinayak Pai

Members
CA Abbas Jaorawala
*CA Anil Sathe
*Dr. CA Anup Shah
*CA Ashok Dhere
CA Bhadresh Doshi
CA Chandrashekhar Vaze
CA Chetan Shah
CA Gaurav Shah
*CA Gautam Nayak
CA Jagdish Shah
CA Kinjal Shah
*CA Kishor Karia
CA Mihir Sheth
CA Nitin Shingala
CA Parth Desai
CA Puloma Dalal
CA Rajaram Ajgaonkar
CA Riddhi Lalan
CA Ritu Punjabi
CA Rutvik Sanghvi
*CA Sanjeev Pandit
CA Shreyas Shah
CA Sonalee Godbole
*CA Sunil Gabhawalla
CA Tarunkumar Singhal
CA Zubin Billimoria

*Members of Editorial Board
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Seminar Public Relations &

Membership Development
Committee

Chairman

CA Narayan Pasari

Ex-Officio
CA Suhas Paranjpe
CA Abhay Mehta

Convenors
CA Kinjal Bhuta
CA Manmohan Sharma
CA Mrinal Mehta
CA Preeti Cherian

Members

CA Anand Bathiya
CA Chintan Shah
CA E. Chaitanya (N)
CA Gaurav Save

CA Kamlesh V. Kothari
CA Kushal S. Lodha
CA Mehul Gada

CA Nina Kapasi

CA Pranay Marfatia
CA Rimple Dedhia
CA Sahil Parikh

CA Sanjay Poddar
CA Shreyas Trivedi
CA Ujwal Thakrar
CA Virag Shah

CA Yogesh Patel

CA Bharatkumar Oza
CA Chirag Doshi

CA Gaurav Luthra

CA Govind Goyal

CA Kaustubh Deshpande
CA Meena Shah

CA Mihir Sheth

CA Pradip Thanawala
CA Rajeev Shah

CA Ronak Rambhia
CA Sangeeta Pandit
CA Sanjeev Lalan

CA Uday Sathaye

CA Uttamchand Jain
CA Yatin Desai
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Technology Initiatives Taxation Committee

Chairman
CA Nitin Shingala

Ex-Officio
CA Suhas Paranjpe
CA Abhay Mehta

Convenors
CA Kinjal Shah
CA Namrata Shah
CA Nikunj Shah

Members
CA Anand A Kothari
CA Arvind Srivatsan
CA Dungar Chand Jain
CA Eshank Shah
CA Kamlesh Doshi
CA Ketan Raiyani
CA Mrinal Mehta
CA Narasihman Elangovan
CA Ninad Karpe
CA Paresh Panchal
CA Praful Shah
CA Pranay Kochar
CA Punit Mehta
CA Rajeev Sharma
CA Samir Kapadia
CA Sanjay Chokshi
CA Shreyas Trivedi
CA Shariq Contractor
CA Vaibhav Manek
CA Vikram Sheth
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Chairman
CA Ameet Patel

Co-Chairman
CA Deepak Shah

Ex-Officio
CA Suhas Paranjpe
CA Abhay Mehta

Convenors
CA Divya Jokhakar
CA Hardik Mehta
CA Vishesh Sangoi

Members

CA Akshata Kapadia
CA Anil Doshi

CA Arvind Dalal

CA Bhavik Dholakia
CA Gautam Nayak
CA Jagdish Punjabi
CA Kinjal Bhuta

CA Kishor Karia

Dr. CA Mayur Nayak
CA Nilesh Parekh
CA Rajni Shah

CA Samir Kapadia
CA Saroj Maniar

CA Sonalee Godbole

CA Ayesha Aziz

CA Anil Sathe

CA Bhadresh Doshi
CA Ganesh Rajgopalan
CA Jagat Mehta

CA Jhankhana Thakkar
CA Kirit Kamdar

CA Krishna Upadhya
CA Nilesh Kapadia

CA Pradip Kapasi

CA Robin Banerjee

CA Sanjeev Lalan

CA Sharad Sheth
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Detailed Programmes of Sub-Committees
Accounting & Auditing Committee

Ms. Aida Vatrenjak
Ms. Nili Shah

Subject(s) Speaker(s) Date(s)
Courses-Seminars-Workshops
Audit Workshop - Experiences & Considerations for Auditors 04-12-2020 &
amidst the Pandemic 05-12-2020
Recent Changes in the Accounting Standards, Companies Act CA Rajesh Mody
and other statutes relevant for audit of financial statements
(including ICAI guidelines and pronouncements)
Challenges in undertaking audits in the current environment CA Amit Purohit
(including Technology and Documentation)
Audit Reporting requirements (including CARO and IFCOFR) CA Paresh Clerk
Reporting on going concern and impairment testing
Panel Discussion on learnings and experiences for statutory CA Zubin Billimoria -
auditors from the perspectives of different stake holders Moderator,
Panelists-
CA Robin Banerjee,
CA Vijay, Maniar
CA Gandharv Tongia
Primary Financial Statements (PFS) Project of IASB CA MP Vijay Kumar, 11-11-2020

Corporate & Commercial Laws Committee

Courses-Seminars-Workshops

Legal Corporate Strategies for Navigating the Pandemic Adv. Bharat Vasani & 28-05-2020
including approaches to Corporate Restructuring Adv. Guarav Gupte
BCAS webinar on business valuation jointly with CTC CA Sujal Shah, 24-07-2020,
CA Ravishu Shah, 25-07-2020
CA Anand Bathiya, & 01-08-2020
CA Pinkech Billimoria,
CA Vikram Jain
Workshop on Charitable Trust - Critical Aspects 27-08-2020,
28-08-2020,
29-08-2020

Precaution to be taken by Charitable Trusts amidst evolving
Income Tax Laws

Mr. Anurag Sahay,
Commissioner of Income
Tax (Exemptions)
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Tradition

Subject(s)

Speaker(s)

Date(s)

Panel Discussion - on Various Issues under Income Tax

Panelists:

Mr. Anurag Sahay,
CA Gautam Nayak,
Moderator:

CA (Dr.) Gautam Shah

Feasibility and Impact of Social Stock Exchange in India

Mr. Ishaat Hussain

Management of Charitable Institutions as a Self sustainable
model

Mr. Ishaat Hussain

Art of Fundraising

Ms. Usha Menon

Presentation on Issues under Goods & Services Tax (GST) for
the NGO’s/Trusts

CA. Naresh Sheth

FCRA Non-compliance Penalties and Compounding Procedures.

Shri Noshir Dadrawala

Two-day Seminar on Estate Planning, Family Business

Friday, 26th

key learnings, Do’s and Don’ts, Why M&As fail?

Succession and Taxation March 2021
and Saturday,
27th March
2021
Estate/Inheritance Planning I & Impact of FEMA on Dr. CA Anup Shah
Succession Planning
Transition of Traditions CA Diana Mathias
Discussion on Taxation Issues: (a) Family settlement/ CA Anil Sathe
arrangement (incl. stamp duty and registration aspects)
(b) Trusts and Estate (incl. filing of returns of deceased,
Returns of Executors of Estate, etc.)
Q & A Session CA Anil Sathe &
Advt. Bijal Ajinkya
M&A MASTERCLASS
Business modeling for M&A, Approaches to valuation, Panellists: 10-09-2020
different requirements of regulatory valuation, M&A synergies CA Ravishu Shah,
identification and quantification CA Dhrusti Desai,
CA Gandharv Tongia,
Moderated by
CA Urvish Mehta
M&A Readiness and Deal-Making Process CA Prakash Advani
Preparing for an Inorganic Initiative, Deal making process and Panellists: 11-09-2020

CA Prakash Advani
CA Pulkit Bhandari
CA Jasdeep Gill,
Moderated by
CA Sneh Bhuta

Nuances in Transaction Structuring (Regulatory, Accounting
And Tax)

CA Ketan Dalal
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Implementation Roadmap

Subject(s) Speaker(s) Date(s)
M&A structuring through multi-disciplinary lenses, Business Panellists 12-09-2020
Combination Accounting nuances, Certain innovative M&A CA Ketan Dalal
structures, Learnings from M&A structuring CA Gautam Doshi
CA Ashok Shah,
Moderated by
CA Naushad Panjwani
Diligence And Documentation CA Nischal Joshipura
Why and how of Diligence, Financial and Legal DD. Best Panellists 17-09-2020
practices of DD, setting up a VDR, covering risks arising from CA Nischal Joshipura
a DD. CA Prashant Ved
CA Amit Chamaria,
Moderated by
CA Bhavesh Gandhi
Special Situation M&As (Insolvency And Bankruptcy Code, Adv. Saurabh Kumar,
M&As Involving Publicly Traded Entities, Cross-Border
Mergers)
M&A through the IBC process, special consideration involving Panellists: 18-09-2020
listed entities especially SEBI Insider Trading Regulations and Adv. Saurabh Kumar,
SEBI Takeover Code, Key considerations involving cross-border CA Manish Didwania
mergers. CA Amit Galam
Moderator
CA Chirag Doshi
Deep-Dive Into Intricate Direct Tax & Stamp Duty Dr. CA Anup Shah
Considerations In M&A Transactions Coverage :
Typical M&A case studies and real-life deal dissection on tax Panellists 19-09-2020
and stamp duty implications. Dr. CA Anup Shah,
CA Anand Bathiya,
CA Robin Banerjee.
Moderator CA Chetan Shah
Workshop on New Labour Codes Key Changes, Challenges and Mr. Ramesh Soni 06-03-2021

Human Resource Development Committee

Courses-Seminars-Workshops

3. Ms. Mihika Bhanot
4. Mr. Raj Nair
(Avalon Consulting)

The Practicing CA's Survival Guide CA Nandita Parekh, 28-04-2020,
CA Ameet Patel, 30-04-2020,

CA Vaibhav Manek 02-05-2020

7th Youth Residential Refresher Course 1. Lt Gen Syed Atal Hasnain, 29-05-2020,
Sessions on personality grooming, finance, taxation and other (Retd). 30-05-2020,
topics related with economy & of general interest. 2. CA Kanu Doshi 31-05-2020

2a. I
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Subject(s) Speaker(s) Date(s)
5. Padma Shri
CA T N Manoharan
6. Mr. David Wittenberg
- Professor, Indian
School Management &
Enterpreneurship Mumbai,
7. Dr. Manisha Soni - Voice
Modulation Coach Mumbai,
8. CA Niranjan Hiranandani
9. Dr. Shubhada Rao
10. Mr. Vinod Nair
11. Mr. Jeffrey Stoddard
12. Mr. Manoj Gursahani
13. Mr. Prabhu Avatar Lila
14. Ms. Shubhika Bilkha
15. H. E. Zulfiquar Ghadiyali
(CEO to Prince of Abu Dhabi)
International Yoga Day CA Manoj Alimchandni 21-06-2020
Inspired Living (Theme : Leaving, Learning and Leading) Linked to Dr. CA Mayur Nayak 14-07-2020
Five Fundamental Elements of Human Existence namely, Earth, Water,
Fire, Air and Space
Read Hundred books in a year Mr. Pavan Bhattad 28-07-2020 &
29-07-2020
Tarang 2020 Various Speakers 09-08-2020
Tree Plantation drive Various Volunteers 28-08-2020
International Women's Day Celebrations CA Nandita Parekh 12-03-2020
CA Bahroze Kamdin
CA Mansi Jain
HRD Study Circle
Virtual Class on use of Google CA Yazdi Tantra 01-04-2020
Virtual Class on use of Gmail CA Yazdi Tantra 09-04-2020
Locked in Lockdown Dr. Nidhi Thanawala 11-04-2020
Virtual Class on use of Google Chrome Extensions CA Yazdi Tantra 15-04-2020
Bank Audit - Recent Changes and COVID-19 impact CA Pankaj Tiwari 16-04-2020
Dictation Apps CA Yazdi Tantra 24-04-2020
Learning from book : Seven spiritual Law of success Mr. Deepak Chopra 12-05-2020
CA Vinod Kumar Jain
Tune into your Emotions and bounce back with Resilience Mr. Leonie D'mello 11-08-2020
"Pandemic : It's impact on total rewards Mr. Shyam Lata 25-08-2020
Zero Medicine Wisdom - Part | Mr. Saify Saraiya 15-09-2020
Zero Medicine Wisdom - Part 2 Mr. Saify Saraiya 22-09-2020
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Subject(s) Speaker(s) Date(s)
Science of Manifestation Mr. Sanjay Mansukhani 13-10-2020
Overview of Mental Health Amid the Pandemic Dr. Nirmee N Shah 27-10-2020
Journey to your mind and soul Dr. Devang Shah 24-11-2020
Online Zumba with Rick (Zumba with Rick) CA Sukanya Phatak 08-12-2020
Raising your Happiness Quotient Ms. Malini Shah and 12-01-2021
Ms. Nilofar Sait
Survive Revive Thrive: Lessons from Mahabharata CA Hitendra Gandhi 09-02-2021
The incredibly powerful world of words Mr. Shailendra Kothari 13-03-3021

Technology Initiatives Committee

Courses/Seminars/Workshops

Building, Growing and Developing Your Brand on LinkedIN - CA Shraddha Dedhia 31-08-2020
Part-1 CA Jigar Shah
Building, Growing and Developing Your Brand on LinkedIN for CA Shraddha Dedhia 06-09-2020
CA's in Industry- Part 2 CA Jigar Shah
Using Technology to Enhance Presentation skills CA Vivek Shah 14-04-2020
Meeting on Video Conferencing Apps CA Hardik shah, 17-04-2020

CA Jatin Thakkar,

Mr. Amjad Khan
Use of Tools and Technology in Profession CA Narashiman Elangovan 30-04-2020
Effective use of Google Calendar CA Yazdi Tantra 01-05-2020
Effective use of Google Keep CA Yazdi Tantra 08-05-2020
How to use tally more effectively during this lockdown CA Narashiman Elangovan 09-05-2020
Drive your Productivity with Google Drive - CA Yazdi Tantra 15-05-2020
Moving from physical office to virtual office CA Umang Talati 21-05-2020
Drive your Productivity with Google Drive - I CA Yazdi Tantra 22-05-2020
Advanced Excel Tool CA Abhay Gadiya 23-05-2020
Improve your CONTACTS with Google CONTACTS CA Yazdi Tantra 05-06-2020
How to get started with data analytics CA Narashiman Elangovan 06-06-2020
The Indian Firm : Session on Technology for CA Firm CA Prashanth K. L, 27-06-2020

Partner, Guru & Jana,
Chartered Accountant

Hidden Gems of Tally ERP9 - Repors & add -ons CA Punit Mehta, 01-08-2020

CA Abhay Gadia
Cyber Security and Data Protection during Covid19 Late CA Pranay Kochar 21-04-2020

26 N S —
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Subject(s) Speaker(s) Date(s)
Dictation Software CA Yazdi Tantra 24-04-2020
Master your Google Calendar CA Yazdi Tantra 01-05-2020
Effective use of Google Keep CA Yazdi Tantra 08-05-2020
Drive through Google Drive Part - 1 CA Yazdi Tantra 15-05-2020
Drive through Google Drive Part - 2 CA Yazdi Tantra 22-05-2020
Camscanner & Office Productivity CA Yazdi Tantra 12-06-2020
Google Docs - 1 CA Yazdi Tantra 19-06-2020
Google Docs - 2 CA Yazdi Tantra 26-06-2020
Google Sheets - 1 CA Yazdi Tantra 03-07-2020
Google Sheets - 2 CA Yazdi Tantra 10-07-2020
Google Slide CA Yazdi Tantra 17-07-2020
Google Maps CA Yazdi Tantra 07-08-2020
Cloud Solution bu Google & Microsoft Mr. Juned Kasmani & 25-07-2020

Mr. Punit Thakkar

Productivity Apps for the Workplace 6 (mAdhaar, Digilocker, CA Yazdi Tantra 01-08-2021
mParivahan, Moneycontrol)
Productivity Apps for the Workplace CA Yazdi Tantra 14-08-2020
Fake News Busters CA Yazdi Tantra 21-08-2020
Building, Growing and Developing Your Brand on LinkedIN for CA's CA Yazdi Tantra 06-09-2020
in Industry
Productivity Apps for the Workplace 2 (PDEMicrossoft SMS) CA Yazdi Tantra 11-09-2020
File Transfer Fand File Conversion CA Yazdi Tantra 18-09-2020
Google New Features CA Yazdi Tantra 02-10-2020
Productivity Apps for the Workplace 3 (Identification of GST, CA Yazdi Tantra 09-10-2020
Airtravel with ease, Exercises, Tape Calclator)
Time and Date Website Apps CA Yazdi Tantra 16-10-2020
Chrome Extensions - 2 CA Yazdi Tantra 06-11-2020
Productivity Apps for the Workplace 2 (PDEMicrossoft SMS) CA Yazdi Tantra 09-11-2020
Digital Competency Maturity Model CA Yazdi Tantra 09-12.2020
Productivity Apps for the Workplace 5 (Wellness App, Healthy Living) CA Yazdi Tantra 04-12-2020
Save Time using Tally Prime CA Punit Mehta 05-12-2020
Inventory Managememt under Zoho Team Zoho 30-01-2021
Zoho Analytics Team Zoho 13-02-2021
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Subject(s)

Speaker(s)

Date(s)

Artificial Intelligence and Block Chain

Mr. Vittal Raj &
Mr. Pattabi Ram

20-02-2021

Direct Taxation Committee

Courses-Seminars-Workshops

special emphasis on:

e Presumptive Taxation

» Reconciliation of Income with GST returns
 Matching of various other items in Form 26AS

BCAS Tax Guru-Cool edition: April 2020 CA Prakash Jain 07-04-2020

Direct Taxes Home Refresher Course 20-04-2020,
21-04-2020,
24-04-2020,
27-04-2020,
28-04-2020,
29-04-2020,
01-05-2020

New taxation regime u/s. 115BBAA/115BBAB/115BBAC CA Bhadresh Doshi 20-04-2020,

Vivad se Vishwas Scheme CA Gautam Nayak 21-04-2020

Recent amendments relating to Charitable Trusts CA Dr. Gautam Shah 24-04-2020

Recent amendments to TDS & TCS provisions CA Sonalee Godbole 27-04-2020,

Tax implications for banks & NBFCs CA G. Hari 28-04-2020,

Penalty u/s. 270A/270AA CA Jagdish Punjabi 29-04-2020,

Domestic GAAR CA Pinakin Desai 01-05-2020

Panel Discussion on The Direct Tax Vivad se Vishwas Act for Dispute Mr. Patanjali Jha, 17-12-2020

Resolution Ms Lekha Kumar,

Mr. Abhay Damle
Workshop on filing Income Tax Returns & Tax Audit Report 02-10-2020,
03-10-2020 &

05-10-2020,

¢ Reporting of LTCG and STCG on shares and securities; reporting CA Gautam Nayak 02-10-2020

of speculative and derivative income in ITR. (including distinction

between investment and trading in shares & securities, transactions

relating to capital gain/investment reported in 26AS resulting in

mismatch)

Filing of ITR for public and private trusts - A practical guide Dr. CA Gautam Shah 02-10-2020

Issues with respect to Tax Audit for non-corporate assesses with CA Kinjal Bhuta 03-10-2020

28 [ S —
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Subject(s) Speaker(s) Date(s)
Specific issues relating to ITR 6 and Tax Audit for Companies CA Sonalee Godbole 03-10-2020
o Allowances and disallowance under MAT and filling of Form 29B;
e Disallowance under TAR and ITR - Schedule OI;
o Clause 26 of the TAR (disallowance in the ITR);
e Practical issues faced in AY 2019-20 and other years in the
processing of returns wrt matching of information in 3CD and ITR;
e Form No. 10-IB, 10-IC, 10-ID
Reporting of income earned outside India and tax paid thereon CA Ganesh Rajgopalan 05-10-2020
e Claiming foreign tax credit
e Availing DTAA benefit
» Disclosure of foreign assets
e Importance of FA Schedule
Study Circle
Direct Tax Study Circle Meeting "Direct tax considerations due to CA Bhaumik Goda 18-04-2020
Covid-19"
Importance Supreme Court Rulings of 2019 CA Kinjal Bhuta 25-07-2020
TCS on sale of goods CA Bhaumik Goda 03-09-2020
Issues in computing presumptive tax and practical challenges faced CA Bhadresh Doshi 20-11-2020
while filing Return of Income
Vivad se Vishwas Act, 2020 CA Ketan Vajani 19-12-2020
Direct Tax Rulings being Impacted/Confirmed/Overruled by Finance CA Mahesh Nayak 26-02-2021
Bill, 2021
Relevant changes in TDS and TCS applicable from 1 April 2021 CA Avinash Rawani 25-03-2021
onwards
Student’s Study Circle
Direct Tax Annual Compliance - Revised Income-Tax Return Forms CA Utsav Shah & 19-06-2020

CA Samarth Patil

Indirect Taxation Committee

Courses-Seminars-Workshops

14th Residential Study Course on GST

Various Eminent speakers

04-07-2020,
05-07-2020,
11-07-2020,
12-07-2020

Paper I : Case Studies on important terms in GST law and its
practical relevance viz., 'business’, 'intermediary’, 'works contract’,
'services', 'consideration’, 'goods’, 'fixed establishment', 'place of
business', 'principal place of business', 'usual place of residence’,
'recipient of supply of goods or services', 'actionable claim'

Adv. Vipin Jain

Case Studies on Input Tax Credit

Adv. Nishant Shah
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Subject(s) Speaker(s) Date(s)
PRESENTATION PAPERS Paper III : Case Studies on Exemptions, CA Udayan Choksi
Classification and Rate Notifications
Interplay and relevance of various laws qua GST (Income tax, Adv. Sujit Ghosh
International tax, Information Technology Act, RERA, Customs Act,
Foreign Trade Policy, etc.)
Relevance of recent important Indian Court decisions in GST and also Adv. L. Badrinarayan
legacy indirect taxes like Excise, Service Tax and VAT vis-a-vis GST
Long Duration Course on GST - 2020-2021 18-08-2020 to
29-09-2020)
(18 days)
Constitutional overview of GST & Levy under CGST & SGST CA Bharat Raichandani 18-08-2020
Scope of Supply & related definitions CA Sunil Gabhawalla 18-08-2020
Schedule - I inlcuding cross charge CA Parind Mehta 20-08-2020
Schedule IT & III + Composite & Mixed Supply CA Udayan Choksi 20-08-2020
Composition Levy CA Abhay Desai 25-08-2020
Time of Supply CA Parth Shah 25-08-2020
Valuation Principles & definition of consideration CA Jatin Harjai 27-08-2020
Special cases of Valuation & Rules CA Yash Dhadha 27-08-2020
ITC Provisions (Act & Rules - General) & ISD Concept Adv. M. H. Patil 29-08-2020
ITC - Blocked Credit CA Divyesh Lapsiwala 29-08-2020
ITC - Rules relating to Apportionment and Reversal CA Rajat Talati 01-09-2020
ITC - Matching, Vendor Payment and Fake Invoicing CA Deepak Thakkar 01-09-2020
POS Goods (Domestic & International) CA Vikram Mehta 03-09-2020
POS - Services- Domestic CA S S Gupta 03-09-2020
POS - Services - International CA A R Krishnan 05-09-2020
OIDAR, E-Commerce, TDS and TCS Provisions Adv. K Vaitheeswaran 05-09-2020
Exemptions & abatements CA Jigar Doshi 08-09-2020
Job Work CA Manish Gadia 08-09-2020
Documentation and books of accounts CA Bishan Shah 10-09-2020
Annual Return & Audit by a Chartered Accountant CA Janak Vaghani 10-09-2020
Registration CA Shreyas Sangoi 12-09-2020
Returns and payment of taxes CA Chirag Mehta 12-09-2020
Refunds under GST (other than zero rate supplies) CA Mandar Telang 15-09-2020
Zero rate supplies and refunds CA Rishabh Singhvi 15-09-2020
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Subject(s) Speaker(s) Date(s)

Eway Bills CA Jignesh Kansara 17-09-2020
Offences/Confiscation of goods and prosecution CA V Raghuraman 17-09-2020
Interes CA Gaurav Save 19-09-2020
Penalties CA Prashant Deshpande 19-09-2020
Adjudication & Assessment and Departmental Audi CA Rahul Thakkar 22-09-2020
Recovery Proceedings and Advance Rulings CA Ishan Patkar 22-09-2020
Appellate Procedure CA Jayesh Gogri 24-09-2020
Brains Trust Session CA Naresh Sheth & 24-09-2020

CA Jayraj Sheth
GSTN Portal - Run Through GSTN Mr. Sarthak Sarpena 26-09-2020
GSTN Portal - Q&A and Error Resolution GSTN Mr. Kumar Vivek 26-09-2020
Interplay of customs and FTP with GST law CA Rohit Jain 29-09-2020
GST Accounting and Reporting Feature in Tally CA Punit Mehta 29-09-2020
Study Circles
Interplay between trasfer of property Act & Laws with respect to Adv. Naveen Kumar & 07-08-2020
select real state transactions CA Keval Shah
Important Service Tax and Central Excise decisions and their Adv. Shailesh Sheth, 04-09-2020
relevance in the GST regime Group Leader -

CA Prerna Shah
Important Service Tax and Central Excise decisions and their Adv. Shailesh Sheth 09-10-2020
relevance in the GST regime Session II Group Leader -

CA Prerna Shah
International Indirect Tax jurisprudence and its relevance to Indian CA Ishaan Patkar 04-12-2020
GST

Internal Audit Committee

Courses-Seminars-Workshops

A Focused Learning Initiative :

BCAS IDEA Analytics School for Internal Auditors-
Jointly with Sama Audit Systems and Softwares Pvt Ltd.
(All 5 days Course)

CA Deepjee Singhal

Intermediate
Course :
Batch 1 -
May- 20
Batch 2 -
June - 20
Batch 3 -
Aug-20
Batch 4 -
Sept - 20
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Panel Discussion on Execution Reporting & Monitoring &
others

CA Nirav Mehta,

CA Prajit Gandhi
CA Ashutosh Pednekar
CA Vijayalakshmi Suresh

Subject(s) Speaker(s) Date(s)
Batch 5 -
Nov/Dec - 20
Batch 6 -
Feb-21
Expert Course:
Batch 1 -
June-20
Internal Audit 101 - Let’s start at the very beginning CA Ashutosh Pednekar Aug - 2020
(Foundation course for Internal Auditors) CA Chirag Doshi, (3 days)
- Internal Audit Overview : The What, Why And How of IA CA Deepjee Singhal,
The Story Unfolds : Life Cycle of an Internal Audit CA Himanshu Vasa
Engagement CA Jasmin Suchak,
Learning the Ropes : The essential toolkit for the Internal CA Jyotin Mehta,
Auditor CA Nandita Parekh,
Risk and Controls : The Heart of the Matter CA Purvi Malani
One Chapter at a time : Deep-dive into Internal Audit
The Art of Telling a Good Story : Reports & Presentation
Value addition by Internal Audit
Technology - The Story Changer
Covid Special - Internal Audit in present times
A Fun Workshop on Standards on Internal Audit CA Jyotin Mehta, Jan 2021 -
Role Play illustrating Pre Panning & Panning Stage CA Khushi Shabh, 2 days

Forensic Accounting and Investigation Studies - A unique

CA Chetan Dalal &

Online course

e-Learning Course Faculties from CDIMS launched
Jointly with Knowledge Partner - CDIMS on 15th
December,
2020
Management Expectation from Internal Audit Function CA Aneel Gambhir 20-01-2021
Internal Audit Lessons from Cricket!!! - Lecture meeting held CA Satish Shenoy 19-05-2021
jointly with IIA
Analytics Boot Camp for Youth - UNDER 30 CA Deepjee Singhal May 2021
(3 days)
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Tradition

Subject(s)

Courses-Seminars-Workshops

Speaker(s)

International Taxation Committee

Date(s)

Online Refresher Course on Foreign Exchange Management

27-04-2020 to

CA Naresh Ajwani

Act(FEMA) 02-05-2020
Residential Status, Capital and Current Account Transactions CA Manoj Shah 27-04-2020
(including LRS)

Foreign Direct Investment: Non-Debt Securities including CIC, Dr. CA Anup Shah 28-04-2020
Indirect Foreign Holding

Outbound Investment & Branch Overseas CA Natwar Thakrar 30-04-2020
Borrowing and Lending in Indian Rupees and External CA Shabbir Motorwala 01-05-2020
Commercial Borrowing

Panel Discussion Dr. CA Mayur Nayak and 02-05-2020

Online Refresher Course on Foreign Exchange Management

08-06-2020 to

Tax Lawyers in handling the same.(ii) Handling of offences
& prosecution under FEMA, PMLA, Income Tax, Benami Law,
Black Money Act and Companies Act (SFIO)

&
Adv. Amit Khemka

Act (FEMA) 20-06-2020
Understanding the structure of FEMA and important CA Paresh P Shah 08-06-2020
definitions.

Doing Business in India through Liaison/Branch/Project CA Hinesh Doshi 09-06-2020
Offices

Doing Business in India through Joint Venture and Wholly CA Rutvik Sanghvi 10-06-2020
Owned Subsidiary & Indirect Investment in India.

FDI in Trading Activities (Wholesale & Retail) including CA Moin Ladha 11-06-2020
Ecommerce

Investment on non-repatriation basis & FDI in Limited CA Vishal Gada 12-06-2020
Liability Partnership (Schedule 4 & 6 of NDI Rules 2020)

Import and Export of Goods & Services Mr Ajit Shah 13-06-2020
Practical aspects of filing various forms under FEMA including CA Isha Sekhri 15-06-2020
Single Master Form Reporting

Case Studies on Outbound Investment CA Kartik Badiani 16-06-2020
FEMA from the an Auditor’s Perspective CA Hardik Mehta 17-06-2020
Practical Cases related to Compounding and ED matters, CA Rajesh Shah 17-06-2020
Appeals and Adjudication

Fundamental and complex issues arising under new Benami Adv. Ashwani Taneja 18-06-2020
Law and its interplay with Income Tax Law and other

Economic Laws

i) Anti-Money Laundering Law in India and role of CAs and Adv. Ashwani Taneja 19-06-2020
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Subject(s)

Speaker(s)

Date(s)

Brain Storming and Panel Discussion

Dr. CA Anup Shah,
Panelist:
CA Mayur Shah &
CA Vijay Gupta

20-06-2020

24th International Tax & Finance Conference, 2020

06-08-2020 to
09-08-2020

Inaugural Session - Keynote address

Justice Vibhu Bakhru

Practical application of MLI in relation to Permanent
Establishment (With Case Studies)

CA Padamchand Khincha

Structuring Of Outbound Transactions (Tax And Non-Tax
Aspects)

CA Gautam Doshi

Case Studies On Specific Issues In FEMA (Including NRI
Taxation)

Moderator:
CA Dilip Thakkar
Panellists:
CA Hitesh Gajaria,
Dr. CA Anup Shah.
Mr. G Padmanabhan

Taxation Of The Digitised Economy - Presentation and panel
discussion

Moderator -
Adv. K Vaitheeswaran
Panellists:

Mr. Sam Sim,

CA Rashmin Sanghvi.
CA Mukesh Butani,
CA Shefali Goradia

Case Studies on Impact of The Multi-Lateral Instrument (MLI)
on Select Tax Treaties With Special Emphasis on Taxation of
Dividends

CA Geeta Jani

Expert Chat on Practical Aspects of Mutual Agreement
Procedure (MAP)

CA T P Ostwal in a chat
with Mr. Rajat Bansal, IRS

Case Studies In International Taxation

Moderator
CA Pranav Sayta
Panelists :
Mr. Pramod Kumar
Mr. Kamlesh Varshney
Sr. Adv Ajay Vohra

BCAS Study Course On MLI And Related BEPS Action Plan

25-09-2020 to

&Double Non-Taxation

24-10-2020
Overview of BEPS Action Plans CA. Sushil Lakhani 25-09-2020
Overview - What is MLI, How to read MLI & Impact of MLI, CA. Hitesh Gajaria 25-09-2020
Compatibility Clauses
Hybrid Mismatches (Articles 3 to 5 of MLI and BEPS Action 2) CA. Radhakishan Rawal 26-09-2020
Tie-breaking Rule (For dual residents other than individuals) CA. Nilesh Kapadia 27-09-2020
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Tradition

Subject(s) Speaker(s) Date(s)
Article 12 - Artificial Avoidance of Permanent Establishment CA Jimit Devani 02-10-2020
Status through Commissionaire Arrangements and Similar
Strategies
Article 13 - Artificial Avoidance of Permanent Establishment CA. Bhaumik Goda 02-10-2020
Status through the Specific Activity Exemptions
Article 14 - Splitting-up of Contracts; Article 15 - Definition of CA. Vishal Shah 02-10-2020
a Person Closely Related to an Enterprise
General Anti-Avoidance Rules (GAAR) & Substance over Form CA. Yogesh Thar 02-10-2020
Preamble & Principal Purpose Test (PPT) CA. Geeta Jani and 03-10-2020

CA. Vinod Ramachandran

Anti-abuse Rule for PEs in Third Jurisdictions (Articles 10 & CA. Monika Wadhani 03-10-2020
11 of MLI)
Limitation on Benefits (LoB) vs Simplified LoB CA. Geeta Jani 04-10-2020
Dividend Transfer Transactions (Article 8 of MLI) Dr. CA Mayur Nayak 09-10-2020
Capital Gains (Article 9 of MLI) CA Anil Doshi 09-10-2020
Improving Dispute Resolution (Articles 16 to 17 of MLI and Mr. Sanjeev Sharma 09-10-2020
BEPS Action 14)
Arbitration (Articles 18 to 26 of MLI and BEPS Action 14) Mr. Raghav Bajaj 10-10-2020
Final Provisions (Articles 27 to 39 of MLI) CA Siddharth Banwat 10-10-2020
How to read and interpret Tax Treaties Post MLI (with CA Rutvik Sanghvi 11-10-2020
particular emphasis on India's DTAAs with specific
jurisdictions)

Overview of BEPS Action 8 to 10 and Action 13 (Transfer CA Bhavesh Dedhia and 16-10-2020
Pricing related) CA Poonam Rao Shah

Cross Border Structuring of business entities/transactions post CA Ganesh Rajgopalan 16-10-2020
MLI and BEPS

Limitation on Interest expenditure - BEPS Action 4 & Section CA Vispi Patel 17-10-2020
94B of ITA & BEPS Action 3 CFC

Exchange of Information - Interplay & Tax Transparency, Mr. Sivasankaran (IRS) 17-10-2020
India's experience with case studies

Taxation of E-Commerce and Digitalisation of Economy - Adv. Mukesh Butani 18-10-2020
Emerging Scenario and Equalisation levy

India’s MLI Positions - Impact on Availing Treaty Benefits Dr. Vinay Kumar 24-10-2020
Brain Trust Session Trustees: 24-10-2020

Mr. Rasmi Ranjan Das,
CA. Padamchand Khincha,
Sr. Adv. Saurabh Soparkar and
CA T. P. Ostwal

21st Course on Double Taxation Avoidance Agreements 12-02-2021 to
(DTAA) 27-03-2021

72 BCAS Annual Report 2020-21 I 35



Bombay Chartered

Accountants’ Society

Power to Perform

Students, Members of Diplomatic Missions, (including relevant
provisions of ITA)

Subject(s) Speaker(s) Date(s)
Overview of International Taxation & DTAAs (Historical CA Anish Thacker 12-02-2021
background, Important concepts & Definitions, Structure of
Model DTAAs, Recent Developments in Model Conventions,
Distributive Rules, Role of Treaties, Interplay with the
Income-tax Act, including Territorial Extension, Entry into
Force & Termination etc)
Overview of BEPS and MLI CA Radhakishan Rawal 12-02-2021
Understanding and interpreting a Tax Treaty (including CA Vispi Patel 13-02-2021
Synthesised Text of DTAAs post MLI) (Significance of Preamble
to DTAAs, Vienna Convention on Laws of Treaties, Protocols,
Most Favoured Nation Clause, Aids to interpretation, Foreign
and Domestic Jurisprudence)
Source vs Residence Principles, Source Rules under ITA & Dr. CA Mayur Nayak 13-02-2021
Model Conventions
Residence - with Case Studies (Including POEM and relevant CA Bhaumik Goda 14-02-2021
MLI Provisions)
Business Connection, Significant Economic Presence and CA Hemal Zobalia 19-02-2021
Attribution of Income
Permanent Establishment (including impact of Articles 12 to CA Hemal Zobalia 19-02-2021
15 of MLI)
Business Income (including Force of Attraction) & Associated CA Snehal Palnitkar 20-02-2021
Enterprise
Attribution of Profit to PE - with Case Studies (including CA. Bhavesh Dedhia & 20-02-2021
proposed Attribution of Profit Rules) CA Anjul Mota
Taxation of EPC Contracts CA. Jimit Devani 21-02-2021
Shipping, Inland Waterways Transport and Air Transport CA. Natwar Thakrar 21-02-2021
(including Presumptive Tax Provisions under ITA)
Dividend (including Article 8 of MLI) CA Rutvik Sanghvi 26-02-2021
Interest(including Sec 94B of ITA) CA Siddharth Banwat 26-02-2021
FTS/FIS - with Case studies (including Section 9(1)(vii) of the CA Geeta Jani 27-02-2021
ITA, application of MFN Clauses)
Royalties - with Case studies(Including Section 9(1)(vi) of the CA Vishal Gada 27-02-2021
ITA, application of MFN Clauses)
Income from Immovable Property & Capital Gains (including | CA Shabbir Motorwala & 27-02-2021
Article 9 of MLI) CA Mrugen Trivedi
Independent & Dependent Personal Services (including Social CA Mayur Desai 28-02-2021
Security Agreements), Directors' Fees
Entertainers & Sportspersons, Pensions, Government Service & CA. Shreyas Shah 05-03-2021
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Subject(s) Speaker(s) Date(s)
Other Income & Taxation of Capital CA Naman Srimal 05-03-2021
Methods for Elimination of Double Taxation (including CA Anil Doshi 06-03-2021
relevant articles of MLI)
Non-Discrimination CA Harshal Bhuta 06-03-2021
Mutual Agreement Procedure(including relevant articles of Mr. Rajat Bansal 07-03-2021
MLI)
Taxation of Software Article 12 of U.N. Model and Supreme CA Ganesh Rajgopalan 12-03-2021
Court Ruling in case of Engineering Analysis Centre of
Excellence Pvt. Ltd
Exchange of Information & Assistance in Collection of Taxes CA Mayur Shah 12-03-2021
(including Multilateral Agreements)
Taxation of Digital Economy (including Equalization Levy) CA Jigar Saiya 13-03-2021
Overview of GAAR and PPT - with Case Studies(including CA Himanshu Parekh & 13-03-2021
Substance over Form) CA Monika Wadhani
Presumptive tax provisions of ITA applicable to Non-residents CA Mayur Shah 14-03-2021
(including NRI taxation)
Mutual Agreement Procedure(including relevant articles of CA Mehul Shah 18-03-2021
MLI)
Entitlement to Benefits (including LoB Clauses in Indian CA Jayesh Kariya & 18-03-2021
DTAAs and relevant provisions of Article 7 of MLI re LOB, CA Vyomesh Pathak
SLOB)
TDS from payments to Non-Residents (including filing of Form CA Mahesh Nayak 19-03-2021
15CA and 15CB)
TDS from payments to Non-Residents (including filing of Form CA Namrata Dedhia 19-03-2021
15CA and 15CB)
Overview of Transfer Pricing Regulations in India (including CA Nilesh Patel 20-03-2021
OECD and UN Guidelines )
Overview of FEMA and its relevance to International Taxation CA Rajesh Shah 20-03-2021
CA Dilip Thakkar

Indirect Tax Provisions applicable to Non-residents CA Sunil Gabhawalla 21-03-2021
Overview of Select Tax Jurisdictions (USA, Singapore & CA Karnik Gulati 26-03-2021
HongKong)
Overview of Select Tax Jurisdictions (UK, Mauritius, UAE) CA Abbas Jaorawala 26-03-2021
Brain Trust Session CA Gautam Nayak, 27-03-2021

CA Yogesh Thar and

Mr. Sanjeev Sharma

Moderator:
CA Sushil Lakhani &
CA Ganesh Rajgopalan
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Subject(s) Speaker(s) Date(s)

ITF Study Circle
Case Studies on MLI CA Ganesh Rajgopalan 17-07-2020
Case Studies on Equalisation levy CA Bhaumik Goda 27-07-2020
Case Studies on GAAR - Cross Border Transactions CA Rutvik Sanghvi 24-08-2020
Reading of Treaty, Treaty Applicability, Overall Construction of Dr. CA Mayur Nayak 04-09-2020
the Treaty, Interplay with the MLI
Operation of MLI, Entry into Force and Related Case Studies CA Monica Wadhani 24-09-2020
- Part 1
Transfer Pricing - Recent Developmental CA Naman Shrimal 03-11-2020
TDS on payments to Non-residents - Recent developments CA Namrata Dedhia 10-12-2020
and MLI impact - Part |
Operation of MLI, Entry in to force and related case studies' CA Monica Wadhani 16-01-2021
- Part 2
Budget 2021- Analysis of provisions relating to International CA Ronak Doshi & 26-02-2021
Taxation CA Jinal Jain
FEMA Study Circle
Recent Change in FDI Policy CA Moin Ladha 29-07-2020
Foreign Funds & AIF - Key Concepts of FEMA, Tax & CA Harshal Kamdar 31-08-2020
Structuring Chairman:

CA Shabbir Motorwala
FDI,ODILECB and Indirect Investments CA Suhas Bendre 28-09-2020

Chairman:

CA Shabbir Motorwala

Downstreaming invetments CA Kartik Badiani, 17-10-2020
CA Arti Karwande &
CA Sneh Bhuta
Foreign Contribution (Regulation)Act.2010- Recent CA Isha Sekhri 19-10-2020
Amendments
Structuring of investmenys into Start Up Compliances CA Ganesh Ramaswamy 31-10-2020
Compliances Startups (FEMA & Companies Law) CA Latesh Shah 21-11-2020
NRIs- Regulatory Farmework CA Vivek Newatia 28-11-2020
CA Smita Patni
Analysis of Recent Important FEMA Compounding Orders CA Tanvi Vora, 19-12-2020
CA Harshal Bhuta
CA Hardik Mehta
Real Estate FDI,0DL& Structuring Transactions CA Vyomesh Pathak 02-01-2021
Overseas Direct Investment CA Deepak Mantri & 30-01-2021
CA Rahul Manjrekar

Establishment of LO/BO/PO Adv. CA Raja Valechha 20-03-2021
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CA Milan Sanghani &
CA Kapil Sanghvi

Subject(s) Speaker(s) Date(s)
BEPS Study Circle
Digital taxation CA Rashmin Sanghvi 29-04-2020
Background of amendments to Residential status under tax CA Rashmin Sanghvi 01-05-2020
Amendments to Sec 6 on tax residential status with case CA Kartik Badiani 08-05-2020
studies CA Rutvik Sanghvi
Part 2 of Amendments to Sec 6 on tax residential status with CA Kartik Badiani 16-05-2020
case studies CA Rutvik Sanghvi
Discussion on Pillar II CA Tushar Desai 26-05-2020
Part 2 of Discussion on Pillar II CA Tushar Desai 30-05-2020
Proposed UN Model Article 12B CA Rashmin Sanghvi 18-09-2020
Discussions with Mr. Rajat Bansal on proposed Article 12B Mr. Rajat Bansal 26-09-2020
Taxation of Software Article 12 of U.N. Model and Supreme CA Ganesh Rajgopalan 12-03-2021
Court Ruling in case of Engineering Analysis Centre of
Excellence Pvt. Ltd
Klaus Vogal Study Group
Topic 1: Foreign Asset disclosure requirement under ITR - CA Siddharth Banwat 04-07-2020
Relevant Rules, definitions and correlation with CRS/FATCA CA Ganesh Rajgopalan
disclosure requirements (Part 2) Topic 2: Case studies on
India’s Treaties post MLI
Equalisation Levy - post amendment by FA 2020 (Part 1) CA Bhaumik Goda 11-07-2020
Equalisation Levy - post amendment by FA 2020 (Part 2) CA Bhaumik Goda 18-07-2020
Equalisation Levy - post amendment by FA 2020 (Part 3) CA Bhaumik Goda 25-07-2020
Faceless Assessment Scheme CA Siddharth Banwat 29-08-2020
TCS on sale of goods CA Bhaumik Goda 05-09-2020
Taxation of Software payments as royalties CA Ganesh Rajgopalan 13-09-2020
International Economic Study
Economic Impact of Budget 2021 CA Harshad Shah, 12-02-2021

Seminar Public Relations & Membership Development Committee

Courses/Seminars/Workshops

The Power of Acceptance

CA Sajili Chawla

25-04-2020

Rankers Secret - learning and inspiration for CA students

CA Kushal Lodha &
CA Dhruv Kothari

03-05-2020
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Chennai, The Chartered Accountants Study Circle & The Society of
Auditors

Subject(s) Speaker(s) Date(s)

SAMVID - 2020 - MEMS's Steps towards Atmanirbharta - webinar CA Anand Bathiya, 23-05-2020
organized by Mahesh Professional Forum, Pune where BCAS was a CA Chirag Doshi,

Knowledge Partner CA Mrinal Mehta

Joint Seminar on MSME by BCAS, Association of Chartered CA Anand Bathiya, 13-06-2020
Accountants, Chennai, Hindustan Chamber of Commerce, Jain CA Chirag Doshi,

International Trade Organisation and Southern India Rajasthani CA Mrinal Mehta

Chamber of Commerce & Industry

Joint Seminar by BCAS, Association of Chartered Accountants, CA Saroj Maniar 03-10-2020

54th Residential Refresher Course

07-01-2021 to

Committee)

CA Bahroze Kamdin
CA Mansi Jain

10-01-2021
Inauguration of the online RRC and Interactive Session with Chief Mr. Dilip G. Piramal,
Guest Chairman - VIP Industries
Limited

Panel Discussion - Business In Digital Economy - An Overall Panellists:
Perspective From Direct Tax, Indirect Taxes, Accounting & FEMA. CA Jayraj Sheth,

CA Raj Mullick,

CA Vishal Gada

CA Rutvik Sanghvi,
Modertors:

CA Chetan Shah

CA Chirag Doshi
Group Discussion Paper I - Revenue Recognition Accounting - Direct CA Abhintan Mehta
Taxes And Indirect
Group Discussion Paper Il -Case Studies In Direct Taxes Adv. Ajay Singh
(Special Emphasis On Corporate Taxation Schemes And Issues, Adv. Ajay Singh
Penalties & Prosecutions And Covid Impact)
Presentation Paper I -CARO Reporting And Other Recent Company CA Sumit Sheth
Law Issues
Presentation Paper II -Intricate Issues In GST (Special Emphasis On CA Abhay Desai
Input Tax Credit, Place Of Supply, Point Of Taxation & Valuation)
Presentation Paper III - Use & Impact Of Artificial Intelligence And CA Vikram Pandya
Data Analytics On Professionals
Presentation Paper IV - Strategic Thinking & Organizational Prof. Sunil Sharma,
Alignment [IM- Ahmedabad
International Women's Day Celebrations (joint event with HRD CA Nandita Parekh 12-03-2021
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Subject(s) Speaker(s) Date(s)
Lecture Meeting, April 2020 to March . 2021
Online Panel discussion on Equalisation Levy Mr. Kamlesh Varshney, 11-04-2020
IRS, CA Rajan Vora and
CA Padamchand Khincha,
Moderator - CA T. P. Ostwal
Residency provisions of an Individual - Section 6 of the Mr. Rajat Bansal, CCIT, 17-04-2020
Income tax CA T. P. Ostwal
Lecture Meeting on "Understanding of Force Majeure and its impact CA Ashish Ahuja 22-04-2020
on businesses"
Intricate Issues in determination of ALP from the perspective Moderator - 25-04-2020
of Covid 19 CA Bhavesh Dedhia,
Panelists -
Mr. Sanjeev Sharma, IRS PD
and CA Kunj Vaidya
Lecture Meeting on "Future of the profession Post Covid-A CA Dinesh Kanabar 29-04-2020
Perspective"
Taxation of Digital Economy Adv K. Vaiteeshwaran 06-05-2020
The World and India-Post Covid CA Mohandas Pai, 09-05-2020
CA Shariq Contractor,
CA Raman Jokhakar
Latest Developments in OECD (Including Tax Challenges of the Mr. David Bradbury 22-05-2020
Digitalisation of Economy) from OECD - Paris
The Global War for Talent in a Brave New World - A Dialogue Dr. Shashi Tharoor, 05-06-2020
Followed by Exclusive Insights Member of Parliament
Opportunity for Cas as INDEPENDENT Directors and New Skill for CA Robin Bynerjee 17-06-2020
Cas in the post Covid World
Key FCAR & Tax Challenges for NGOs and public trusts CA Sanjay Agarwal 20-06-2020
Finer issues in GSTR 9C - Relevant for GST Audit for FY 2018-19 CA Madhukar Hiregange 24-06-2020
CA Ravi Kumar Somani
72nd Founding Day Lecture on "Chartered Accountants in Uncharted CA Deepak Parekh, 06-07-2020
Times" Chairman, HDFC
Lecture Meeting on "Role of the Professional in a changing Tax CA Hitesh Gajaria 08-07-2020
Landscape"
Emotional Strength In Difficult time Mr. Kiran Gulrajani 31-07-2020
Lecture Meeting, ITR Utilities Mr. Purshottam 13-08-2020
(from TRACES, Ghaziabad)
CA Hardik Mehta,
CA Divya Jokhakar
Lecture Meeting on Filing of Income Tax Returns for AY 2020-21 CA Vishesh Sangoi, 13-08-2020
CA Kinjal Bhuta
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CA Deepjee Singhal/
CA Satish Shenoy

Subject(s) Speaker(s) Date(s)
5th Late Narayan Verma Memorial Lecture Meeting on COVID-19, Dr. Hemant Thacker 20-08-2020
“Now, Next & Beyond, A Discussion Dr. Hvovi Bhagwagar
CA Sanjay Dhruva
Lecture Meeting organised by Direct Tax Professionals’ Association CA Kinjal Bhuta 21-08-2020
CPE Study Circle, Kolkata where BCAS was a Knowledge Partner CA Vishesh Sangoi
Taxation of Foreign Trusts and their Beneficiaries in India, Burden of Justice S. Ravindra Bhat, 26-08-2020
Proof & Exchange of Information Supreme Court of India, Senior
Advocate Shri Porus F. Kaka
(Assisted by Advocate
Mr. Manish Kanth)
Lecture Meeting on "Accounting, Auditing & Companies Act-| CA Himanshu Kishnadwala 09-09-2020
Important Aspects for Audits of FY 2019-20
Lecture Meeting on Brand Building by Professional Firms Brand Guru 12-09-2020
Mr. Jagdeep Kapoor
BCAS & Taxsutra All you want to know about 'Faceless Assessments' Panelists 16-09-2020
& its Nuances Mr. S. K. Gupta
Ms S. Nageswari
CA Rakesh Nangia
Moderator -
CA Ameet Patel
CA Arun Giri
A Lecture Meeting along with a Panel Discussion on Alternative Presentation by 19-09-2020
Approach to Taxation of Digital Economy Mr. Rajat Bansal, IRS,
Moderator:
CA TP. Ostwal,
Panellists:
Mr. Rajat Bansal,
Adv. Mukesh Butani
CA Radhakishan Rawal
Panel Discussion 'Principles Enunciated by Gandhiji and their CA Rashmin Sanghvi 02-10-2020
Practical Relevance Today Ms Mittal Patel
Mr Adhik Kadam
Panel Discussion - Post Covid - impact on economy and capital Panellists: 28-10-2020
markets Dr. B. K. Bhoi,
CA TN Manoharan
CA George Joseph
Artificial Intelligence - Developments in Finance, Accounting & Mr. Rohit Gupta 04-11-2020
Auditing
Primary Financial Statements (PFS) Project of IASB CA MP Vijay Kumar, 11-11-2020
Ms. Aida Vatrenjak
Ms. Nili Shah
Recent Developments in GST Law and Procedures CA Mandar Telang 09-12-2020
Management Expectation From Internal Audit Function CA Aneel Gambhir. Q & A, 20-01-2021
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Tradition

Subject(s) Speaker(s) Date(s)
Direct Tax Provisions of the Finance Bill, 2021 Shri Pinakin Desai 05-02-2021
Building a Professional Services Firm : Characteristics, Challenges Panellists 10-02-2021
and Leadership Model CA Dinesh Kanabar, BCAS
Member,

Mr. Haigreve Khaitan,
Mr. Jay Desai,
Moderated by

CA Shariq Contractor

Panel Disscussion On BUDGET 20-21- 360° view of Indian Economy Panellists: 24-02-2021
Dr. Ajit Ranade,

CA Bhagirth Merchant and
CA Niranjan Hiranandani.
Moderator:

CA Vikas Khemani

Lecture Meeting on Code of Ethics CA Mangesh Kinare 10-03-2021

Choose to Challenge International Women's Day Celebrations CA Nandita Parekh, 12-03-2021
CA Bahroze Kamdin,
CA Mansi Jain

Important recent decisions on international taxation Dr. CA Sunil Lala 18-03-2021

Analysis and Impact of Supreme Court decision on Software Taxation CA Padamchand Khincha 24-03-2021
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Publications

Mandatory Accounting Standards - Ind AS - Extracts from Published Accounts

Mandatory
Accounting
Standards

- Extracts From Published Accounts

E-Book)-flip book

Committee Name :
Accounting & Auditing Committee

Auhtor :
CA Deepali Shrigadi | CA Gunja Bathiya | CA Harnish Shah |
CA Jiten Jataniya | CA Shraddha Kishnadwala

About the book :

Indian Accounting Standards (Ind AS) have been introduced in India in a phased
manner. All listed and other companies with a net worth exceeding Rs.500 crore
adopted Ind AS with a transition date of 1st April, 2015 and the first set of financial
statements were for the financial year 2016-17. The companies in the second phase
of Ind AS would have the benefit of the implementation experience of the companies
in the first phase. In view of that BCAS has come with 8th Edition of the publication
“Mandatory Accounting Standards (Ind AS)-From Published Accounts” comprising

Ind AS standard wise compilation of the typical Accounting Policies and Disclosures.

Multilateral Instrument (MLI)

Committee Name :
International Taxation committee

Auhtor :

CA. Vishal Gada | CA. Jay Parmar | CA. Jalaj Banka |

CA. Anil Doshi | CA. Monika Wadhani |CA. Ganesh Rajgopalan |

CA. Hitesh D. Gajaria | CA. Parul Mehta | CA. Geeta Jani |

Dr. Mayur B. Nayak | CA. Nilesh Kapadia | Dr. Anup P. Shah |

CA. Vishal ] Shah | Dr. Vinay Kumar Singh, Commissioner of Income-tax | CA. Sushil
Lakhani | CA. Siddharth Banwat | Shri Sanjeev Sharma, IRS | CA. Radhakishan Rawal |
Dr. Vinay Kumar Singh, Commissioner of Income-tax | CA. Vispi T. Patel |

CA. Suresh Dhoot | CA. Kejal P. Savla | Dr. Hasnain Shroff | CA. Anuradha Rathod |

CA. Chirag Bohra | CA. Mukesh Butani | CA. Surabhi Chandra and Riya Gupta, Advocate |
CA. Mahesh Nayak | CA. Padamchand Khincha | Advocate K. K. Chythanya |

.@

Bombay Chartered Accountants’ Society

INCOME-TAX

SETTLEMENT COMMISSION

& PRACTICAL GLIDE

Income Tax Settlement Commission - A Practical Guide

Committee Name :
Direct Tax

Auhtor :
CA. A. K. S. Yoganandh | CA. Aashish Kochar

About the Book :

This handbook explains the entire theory of Settlement Commission and the authors
have done this beautifully with the help of a large number of FAQs and examples.
All the relevant and important case laws, notifications, circulars as well as forms
have been provided by way of annexures in the publication - thereby making
this a complete source of information about the law and practice of Settlement
Commission.
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MSMEs - Registration, Benefits, SOP’s and FAQ’s

Committee Name :
Corporate & Commercial Laws Committee (C&CL)

g e a
32 R et i Auhtor :
CA Anand Bathiya | CA Chirag Doshi | CA Mrinal Mehta | CA Gunja Thakrar |
N7 About the Book :
m There are nearly 63 million MSME in various industries, employing close to 111 million

people. In all, the MSME sector accounts for 40% of merchandise exports and 28% of India’s
GDP. Due to this, the MSME sector is called the growth engine of the nation. Recently the
government revised the eligibility criteria for MSME. Earlier, the MSMEs were defined on
the basis of investments put in, now the revised definitions will also include turnover of the
company. Though there is lot of material available on MSME but there was a need to have an
updated and handy publication which collated and explained the MSME scheme in a simple
and lucid manner so that it becomes a ready Referencer for professionals and entrepreneurs.

Startups - Registration, Benefits, SOP’s and FAQ’s

Committee Name :
Corporate & Commercial Laws Committee (C&CL)

Auhtor :
CA Anand Bathiya | CA Chirag Doshi | CA Mrinal Mehta | CA Gunja Thakrar |

About the Book :

Government has a separate portal www.startupindia.gov.in which lists down various
incentives available to a recognised start-up. To name a few; start-ups are not only given
priority in IPR registrations but also there are facilitators to assist in IP applications,

ng Government has started Fund of Funds for financial assistance, there are tax benefits
b T available to start-ups under the Income Tax Act, 1961 and many more. Though there are
| e | various publications available on start-ups but there was a need to have an updated and

handy publication which explained the startup India scheme in a simple and lucid manner
so that it becomes a ready Referencer for budding entrepreneurs.

Partnership Firms - Registration, Issues and Solutions

fs 4 )
@mnay Ghnﬂnnnmmhnls‘“ Committee Name :
== Corporate & Commercial Laws Committee (C&CL)

Auhtor :
CA. Uday Sathaye

PARTNERSHIP
FIRMS

Repistralion, kssues
and Solutions

About the Book :

A Partnership is one of the popular forms of a business organization. Partnership
Firms in India are governed by the Indian Partnership Act, 1932. As per Section 4 of
the Indian Partnership Act, “Partnership is the relation between persons who have
agreed to share the profits of a business carried on by all or any of them acting for all”.
There is no standard registration and administration procedure for Partnership Firms
which is common across India. However, the States have been given discretionary
powers to administer the partnership firms. BCAS has come out with the 4th edition of
its booklet “PARTNERSHIP FIRMS Registration, Issues and Solutions”. The first edition
was published way back in 2007 and thereafter there are many changes on the subject
which have been dealt with in this edition.
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CA Firms of the Future
CA FIRM OF THE FUTURE Committee Name :

Managing Committee
Reprint - February 2021
First Edition :- January 2013

Auhtor :
Dr. August Akila | CA Vaibhav Manek |

About the Book :

In India, the CA profession is mainly composed of Small and Medium practitioners.
Almost 90% of the CA firms are either sole proprietary concerns or small and
medium partnership firms. Practice Management has several facets and is a complex
and wide subject. Even large firms find it a challenge to put into practice ideal
management styles. However, what is certain is that the future will belong to well
managed firms. Bombay Chartered Accountants’ Society has always remained a
catalyst in helping its members and public at large to remain updated in knowledge.
We are confident that this publication will help our members in preparing
themselves for the future and in imbibing the best practices that firms across the
world follow.

Bombay Chartared Accountants’ Society

BCA Referencer

Compilers :

CA. Anand Bathiya | CA. Ayesha Aziz | CA. Bhadresh Doshi |

CA. Bhavesh Vora | CA. Chaitee Londhe | CA. Chetan Shah |

CA. Gaurav Save | CA. Hardik Mehta | CA. Kapil Bohra | CA. Mrinal Mehta |
CA. Naman Shrimal | CA. Namrata Shah | CA. Nina Kapasi |

CA. Preeti Oza | CA. Raj Khona | CA. Ronak Rambhia |

CA. Rutvik Sanghvi | CA. Samit Saraf | CA. Sunil Gabhawala |

CA. Uday Sathaye | CA. Vijay Gajaria | CA. Vishesh Sangoi |

Editors :
CA. Kinjal Bhuta | CA. Yatin Desai | CA. Zubin Billimoria

Mentors & Design of Theme :
CA. Pranay Marfatia | CA. Narayan Pasari | CA. Rajesh Bhagat |
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Representation

Representations sent and published in Journal-2020-21

1 27th April, Representation for Honourable Finance Minister Taxation Committee
2020 deferment for applicability | Ministry of Finance, Government
of provision of expanded of India, 128-A North Block, New
scope of Equalisation Levy | Delhi

(‘EL) on ‘E-commerce
Supply or Services’ (‘ESS’)
made applicable to Non-

residents.
2 26th August | Request for extension Hon’ble Minister of Finance & Taxation Committee
2020 of due date for holding Minister of Corporate Affairs,
Annual General Meeting New Delhi

(AGM) under the
Companies Act, 2013
for companies whose
financial year has ended
on 31.03.2020

3 08th Request for making The Chairman Central Board of Taxation Committee
September necessary legislative and Direct Taxes, New Delhi
2020 procedural amendments in

the Income-tax Act, 1961
to ensure transparency
in claim of Tax Deducted
at Source (TDS) and to
reduce hardships to the

tax payers.
4 23rd Request for taking up Hon’ble Minister of Finance, Taxation Committee
September, certain measures under Government of India, New Delhi
2020 Income-tax Act, 1961 in
the backdrop of Covid-19
outbreak.
5 23rd Request for granting relief | Hon’ble Minister of Finance, Taxation Committee
September, from provisions of Tax Government of India, New Delhi
2020 Collection at Source (TCS)

under section 206C(1H) of
the Income-tax Act, 1961.

6 24th Extension of dates for The Hon’ble Finance Minister & Indirect Tax
September, various provisions under Chairperson, GST Council North
2020 Goods & Services Tax Act, | Block, New Delhi
2017.
7 30th BCAS Comments on Chairman and Vice-Chairman, Internal Audit
September, exposure Drafts of Digital Accounting and Assurance | Committee
2020 Forensic Accounting and Board, The Institute of Chartered
Investigation Standards Accountants of India, 7th Floor,

Hostel Block, A-29, Sector- 62,
Noida- 201309
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8 17th October | BCAS Comments on Chairman and Vice-Chairman Internal Audit
2020 exposure Drafts of Digital Accounting and Assurance | Committee
Forensic Accounting and Board
Investigation Standards The Institute of Chartered
Accountants of India 7th Floor,
Hostel Block A-29, Sector- 62,
Noida- 201309
9 17th October | Representation for The Charity Commissioner, Corporate &
2020 extension of time-limit Office of the Charity Commercial Laws
for audit and submission Commissioner, 3rd Floor, 83, Committee
of audited accounts Dr. Annie Besant Road, Worlj,
and related documents Mumbai - 400 018, Maharashtra
in the Office of Charity
Commissioner.
10 | 21st October | Press Release: Issued Taxation Committee
2020 in the interest of lakhs
of tax payers and tax
professionals of the
country.
11 | 09th BCAS Comments on Chairman and Vice-Chairman Internal Audit
November exposure Drafts of Digital Accounting and Assurance | Committee
2020 Forensic Accounting and Board The Institute of Chartered
Investigation Standards Accountants of India
7th Floor, Hostel Block
A-29, Sector- 62, Noida- 201309
12 02nd Pre-Budget Memorandum Hon. Union Minister of Finance, Taxation Committee
December 2021-22 Ministry of Finance, Government
2020 of India, North Block,
New Delhi 110 001
13 | 14th Comments and Suggestions | OECD Centre for Tax Policy and International Tax
December on Reports on the Pillar Administration Paris, France Committee
2020 One and Pillar Two
Blueprints released on
12th October 2020
14 | 15th Request for extension of Hon’ble Finance Minister, Ministry | Taxation Committee
December various due dates under of Finance, North-Block, New
2020 Income-tax Act, 1961 for Delhi
AY 2020-21 and for filing
the Annual Reconciliation
Statement (GSTR9C) along
with the annual return
(GSTR9) for financial years
2018-2019 & 2019-2020
15 16th Representation on several | The Director of Income-tax, Taxation Committee
December hardships caused to tax Centralized Processing Centre,
2020 payers 1st Floor, Prestige Alpha No 48/1
48/2, Beratenaagrahara Begur,
Hosur Rd, Uttarahalli Hobli,
Bengaluru, Karnataka 560100
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16 | 21st BCAS Representation on Chairperson, National Financial Corporate &
December Section 144(h) of the Reporting Authority, 7th-8th Floor, Commercial Laws
2020 Companies Act, 2013. Hindustan Times House18-20 Committee

Kasturba Gandhi Marg,
New Delhi - 110 001

17 | 28th January | BCAS Comments on Chairman and Vice-Chairman Internal Audit
2021 exposure Drafts of Digital Accounting and Assurance | Committee
Forensic Accounting and Board
Investigation Standards The Institute of Chartered

Accountants of India
7th Floor, Hostel Block
A-29, Sector- 62,
Noida- 201309

18 | 16th March | Comments and Suggestions | United Nations Committee of International Tax
2021 on Discussion Draft Experts Committee
released on 16th February
2021
19 | 19th March | Representation on the Union Finance Minister Taxation Committee
2021 Direct Tax Laws Provisions | Government of India, North Block,

of the Finance Act, 2021 New Delhi - 110 001.

Thought Mailer Contributors

1 10  July 2020  Conquer Fear and Stay Healthy CA Rajaram Ajgaonkar
2 11  August 2020  Why only four wheelers? CA Nilesh M Kapadia
3 11  September 2020  Getting Out of Comfort Zone CA Pranay Marfatia
4 11 October 2020 If PANDEMIC Covid-19 Has Brought Mankind CA Rajkamal Shah
To A Grinding Halt And Compelled The
Human Race To reflect, Look Back, Spiritual
Way Of Life Shows The Way...
5 11 November 2020 2020 is Not A Curse Mr. Rajeev Surana
6 11  December 2020 Happiness and Peace Lessons from Bhagvad CA Hitendra B Gandhi
Gita
7 11  January 2021  Our Education gives us a huge Edge,what are CA Sunil Gandhi
We doing with it?
8 11  February 2021  Stress Management In Pandemic Times Mr. Nikhil Desai
9 11  March 2021  Satyam, Shivam Sundaram or Poetic Truth Mr. Harsha V. Dehejia
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Analysis of Articles, Features etc. in BCA Journal

Direct Tax | International | Indirect Tax | Accountancy Articles Total
Tax & Auditing of General
Interest
Articles 79.50 18.00 6.30 51.30 88.40 243.50
5.18% 1.17% 0.41% 3.34% 5.76% 15.85%
Features 314.30 80.00 191.00 101.50 240.80 927.60
20.46% 5.21% 12.43% 6.61% 15.68% 60.39%
Others 364.90 364.90
23.76% 23.76%
Total 393.80 98.00 197.30 152.80 694.10 1,536.00
Percentage 25.64% 6.38% 12.85% 9.95% 45.19% 100.00%

Represen:atlons Tax Articles
Features on General 0.43% 6.76%
Interest
21.23%

Editorial & President
Message
1.83%

Transformation

Indirect Tax Feature

12.43% Bombay Chartered

Accountants’ Society

Power to Perform

International Tax
Feature
5.21%

Direct Tax Feature
21.57%
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BCA 3 YouTube Channel Video added during the year

BCAS Lecture Meeting on Online
Panel discussion on Equalisation
Levy by Mr. Kamlesh Varshney,
IRS, CA Rajan Vora and

CA Padamchand Khincha,
Moderator - CA T. P. Ostwal

— 11-04-2020

BCAS Lecture Meeting on Intricate
Issues in determination of ALP
from the perspective of Covid 19
by Moderator - CA Bhavesh Dedhia,
Panelists - Mr. Sanjeev Sharma, IRS
PD and CA Kunj Vaidya

— 25-04-2020

72" BCAS Annual Report 2020-21

April 2020 to March 2021

Bombay Chartered Accountants' Saciety

Internati

BCAS Lecture Meeting on Residency
provisions of an Individual -
Section 6 of the Income tax by
Rajat Bansal, CCIT, New Delhi &

CA T. P. Ostwal

— 17-04-2020

The Chamber of
Tax Consultants

CA Dinesh Kanabar

BCAS & CTE are Inviting
anling Zoom mesting

Lecture meeting
“Future of the Profession Post
COVID - A Perspective™

Wednesday April 28, 2020
11.00 a.m. 1o 12.30 pm

Jain Zoom Meeting
hitpszius@2web.zoom.usi)5249900125

Meeting ID: 5249900125

® Lecture Meeting on

‘Future of the Profession
Post COVID - A Perspective’
by CA Dinesh Kanabar

— 29-04-2020

Bombay Chartered Accountants' Society

Ashish Lhujs
Prinzsl Partie Wadkia Thinty & Co

Lecture Meeting on
anding of Foree Majeurs
impact on businesses’

020
04 ..

BCAS Lecture Meeting on
‘Understanding of Force Majeure
and its impact on businesses’ by
Mr. Ashish Ahuja, Principal Partner
Wadia Ghandy & Co.

— 22-04-2020

Bombay Chartered Accountants’ Socisty

Advocate K. Vaitheeswaran
BEAS is inwlting you to an online Zoom mesting
Lecture meeting on
“Taxation of Digital Economy™”

Wednesday May 06, 2020
11.00 am. te 12.30 pm

Join Zoem Mestin
hittps:fus02web zoom.us/fB4207641550

Mosting |D: 84207641559

Lecture Meeting on

Taxation of Digital Economy by
Adv. K. Vaitheeswaran

— 06-05-2020
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Bombay Chartered Accountants’ Society

Bombay Chart

Bombay Chartered Accountants’ Society Hch alocy Bl O
echnology Inithtive C

is inviting you to
an online Experis' Chat on Zoom

- ke
A
o -

£ Wl i P o s Dby & A Baman bt
Topic: The World and India-Post Covid

® BCAS Lecture Meeting on The ® Lecture Meeting on the topic ® BCAS Lecture Meeting on Latest
World and India-Post Covid ‘Moving from Physical Office to Developments in OECD (Including
by CA Mohandas Pai, Virtual Office’ by CA Umang Talati Tax Challenges of the Digitalisation
CA Shariq Contractor, — 21-05-2020 of Economy) by Mr. David Bradbury
CA Raman Jokhakar (Head of the Tax Policy and
— 09-05-2020 Statistics Division Centre for Tax
Policy and Administration, OECD -
Paris)
— 22-05-2020

Dr. SHASHI
THAROQOR

Values: Bapu@150

® Values: BAPU @ 150
by CA Mukesh Trivedi
— 09-06-2020

® BCAS Lecture Meeting on The
Global War for Talent in a Brave
New World - A Dialogue Followed
by Dr. Shashi Tharoor,
Member of Parliament
— 05-06-2020
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Bombay Chartered Accountants' Society

BCAS Lecture Meeting on
Opportunity for Cas as
INDEPENDENT Directors and New
Skill for CAs in the post Covid
World by CA Robin Bynerjee

— 17-06-2020

BCAS Lecture Meeting on Key FCAR
& Tax Challenges for NGOs and
public trusts by CA Sanjay Agarwal
— 20-06-2020

Bombay Charlered Accountanis’ Society

Topic:
Finer issues in GSTR 9C - GST Audit

.

Spanker; :
€A Madhukar N Wirogangn, ‘ A Ravl Kumar Samani

BCAS Lecture Meeting on Finer
issues in GSTR 9C - Relevant for
GST Audit for FY 2018-19

by CA Madhukar Hiregange,

CA Ravi Kumar Somani

— 24-06-2020

4

BOMBAY CHARTERED ACCOUNTANTS' SOCIETY

Bombay Chartered Accountants' Society

Topiz
“Rolz of the Professional in & changing Tax Landscape”

/ =

CA Ayesha Aziz

Spaaker: CA Hitesh D. Gajaria
ﬂa\r!i Date: 'Nednasniav..Bth Jn'hr. 2020
Time: B:15 pmto T30 pum,

BCAS Tax Gurs Goal — July 2020 ediom by CA Apesha Az

Prgisteation fak:
bitgn:! sl st zmom s webinme registoe WH_sfir-vi S b tof bl

O b iy NGNS

B ® BCAS Tax Guru Cool - The last
opportunity for Filing return
of income for A.Y. 2019-20 &

investment options for A.Y. 2020-21
by CA. Ayesha Aziz
— 08-07-2020

® 72n“d Founding Day Lecture. ® Lecture Meeting on “Role of the
on “Chartered Accountants in Professional in a changing Tax

Uncharted Times” by Landscape” by CA Hitesh D. Gajaria
CA Deepak Parekh, Chairman, — 08-07-2020

Housing Development Finance
Corporation Ltd.
— 06-07-2020
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Bombay Cnartared Accountants’ Scchety
Human Resources Developmenl Commitee

LECTURE
EMOTIONAL o L (SR FlLINaJOF
STRENGTH R EA S
IN DIFFICULT e INCOME TAX
TIMES E RETURNS
iy FOR AY
2020-21

Thureslay, 13 th Auguet 3030 | 615 pm
Zooem (ink will b sent separately)

® BCAS Lecture Meeting on Emotional ® Lecture Meeting on Filing of ® Lecture Meeting on A Panel
Strength In Difficult time Income Tax Returns for AY 2020-21 Discussion on Transparent Taxation
by Mr. Kiran Gulrajani by Kinjal Bhuta and Vishesh Sangoi & Honoring the Honest by CA
— 31-07-2020 — 13-08-2020 Kamlesh Varshney, CA Mukesh

Butani, Dr. CA Sunil Moti Lala,
CA Ameet Petal, Ms Menaka Doshi
— 17-08-2020

LECTURE MEETING

DN CHANGES
¥ ININCOME TAX RETURNS

AND OTHER RELATED CRAMOES
“7 CPE HOWRs™

21 AUG

DATE
4:30PM 2020

ClARIES L

® The 5th Narayan Verma Memorial
Lecture Meeting: “COVID-19, Now,
Next & Beyond, A Discussion by
1. Dr. Hemant P. Thacker, Physician
2. Dr. Hvovi Bhagwagar, Well- S

Known Clinical Psychologist . . .
. Meeting organised by Direct Tax
;E‘ﬁvzin]ay Dhruva, COVID Professionals’ Association CPE
Study Circle, Kolkata where BCAS
— 20-08-2020
was a Knowledge Partner
by Kinjal Bhuta and Vishesh Sangoi
— 21-08-2020

Lecture Meeting on Lecture
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® BCAS Tax Guru Cool - Notifications
in COVID-19 by CBDT/ Government
of India on Direct Tax Issues
by CA. Anita Basrur
— 25-08-2020

BOMBAY CHARTERED ACCOUNTANTS' SOCIETY
Toai
Aczounting, Iud‘ni:]:; Companies Act-
Important Aspects for Audits of FY 2015-20
(With focus on Private Limited Campanies and SMEs)

Speaker: CA Himanshu Kishnadwala

Day B Dote: Wednesday, Sth September, 2020
Time: 5:30 p.m to 00 pn

Iogestratiae bk

S

AT B0

® [Lecture Meeting on “Accounting,
Auditing & Companies Act-
Important Aspects for Audits of
FY 2019-20 by
CA Himanshu Kishnadwala
— 09-09-2020

B2 BOAS Avenal Reponit2oeo-2dciety || EGTNNGE
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BOMBAY CHARTERED ACCOUNTANTS' SOCIETY

Innie
Taxztion of Foreign Trusts and thuir Beaeficiaries
in India, Burden of Proof & Exchange of nformation

i)

Intreductory Fomarks: Hpesker;
Hon, Justice & Ravingra Bhat — Senar Adv, Soef Paes T, Koke
dssitwd by Adv. e Musich Karth}

Day B Date: Wednesday, 26th August, 2020
Time: B00 p.m to T:48 pm.

Reghireiion brk:
i Fp AT W it

S AT

o eI em

® Lecture Meeting on “Taxation
of Foreign Trusts and their
Beneficiaries in India, Burden of
Proof and Exchange of Information”
by Hon. Justice S. Ravindra Bhat,
Supreme Court of India, Senior
Advocate Shri Porus F. Kaka
(Assisted by Advocate
Mr. Manish Kanth)
— 26-08-2020

BCAS Tax Guru Cool - New TCS
requirements applicable for

sale of goods by CA. Bhaumik Goda
— 10-09-2020
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BOMBAY CHARTERED ACCOUNTANTS' SOCIETY
Topic

Brand Building by Prolessional Firms

Ve =
"\?ﬁ}

Speaker: Brand Bure, Jagdesg Kapoar

Day & Date: Saturday, 12th September, 2020
Tima: I0:30 am to 1:30 am follawed by 0 & A

flagrretam brk
il

e e

NN

® Lecture Meeting on Brand Building
by Professional Firms by Brand

Guru. Jagdeep Kapoor
— 12-09-2020

Topic
Akersstive Approsch to Tenatien of Digital Ecanomy

©03

j—y vy
[

Lt Pz Tt
bRl e ek

BATS b

3
o M e s 1
g o ) ot

s v

oy i 1tz Beturday, Iith Segtemiver, Z070
Time: 200 p to 400 pn.

® Lecture Meeting And A Panel

Discussion On Alternative Approach
To Taxation Of Digital Economy by
Presentation by Mr. Rajat Bansal,
IRS, Panel Discussion -

Moderator: CA. T.P. Ostwal
Panellists:

Mr. Rajat Bansal, Adv. Mukesh
Butani, CA. Radhakishan Rawal

— 19-09-2020

s6 I

Lecture Meeting on Panel

Discussion ‘Principles Enunciated
by Gandhiji and their Practical

Relevance Today
by CA Rashmin Sanghvi,

Ms Mittal Patel, Mr Adhik Kadam

— 02-10-2020

TAKATION CONMITTEE

Fresents
“All yoe want to know shout ‘Faceless Assessments’ B its Nuanees”

Dy B Cntr: Wedseartay (B Segtember. 2070
Time- 430 pm to B0 pm.

Lecture Meeting on BCAS &
Taxsutra All you want to know
about ‘Faceless Assessments’ &

its Nuances by Panelists : Mr. S. K.
Gupta, Ms S. Nageswari, CA Rakesh
Nangia, Moderator : CA Ameet
Patel, CA Arun Giri

— 16-09-2020

PANEL DISCUSSION
POST COVID ~-IMPACT DN ECONOMY AND CAPTAL MARKETS

203

L8 D Mkt

& Lo

Day & Cate: Wednesday 28th Dctober 2070
Time: E:15 p.m

Hageeeation ink:

[

FonE e e,

® Lecture Meeting on Panel
Discussion - Post Covid - impact on
economy and capital markets
by Dr. B. K. Bhoi,
CA T.N Manoharan,
CA George Joseph
— 28-10-2020
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Topic
Artificial Intelligence - Developments
in Finance. Accounting B Auditing

i
Speaker: M, Rohit Gupta

Day B Date: Wednesday 4th November 2020
Time: B:13 p.m to 745 p.m.

Pgimteation fnk:

[FERATES, S oo

® Lecture Meeting on Artificial
Intelligence - Developments in
Finance, Accounting & Auditing
by Mr. Rohit Gupta
— 04-11-2020

BOMBAY CHARTERED ACCOUNTANTS' SOCIETY
Topic

Management expectation
from Internal Audit Function

Speaker:
Mr. Anezl Gambhir - CF) Blue Dart Express Limited

Day & Date: Wednesday 20th Januery 2021
Tirme: B:00 pen ta T:05 pm

Hagairnn ink

Cabd

S e B 2 A

® Lecture Meeting On Management
Expectation From Internal Audit
Function by Aneel Gambhir - CFO
Blue Dart Express Limited
— 20-01-2021
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Accounting B Auditing Committee
Webinar on
Primary Financlal Statements (PFS) Projact of IASE

A W By Kuprer

Key note Sgraber

Day & Date: Wednesday, lith Novamber 2020
Time: 5:00 pm ta 7:00 pm

Fagetrmiin liak.

T

(R, e o

Lecture Meeting On Primary
Financial Statements (PFS) Project
of IASB by CA MP Vijay Kumar,
Ms. Aida Vatrenjak, Ms. Nili Shah
— 11-11-2020

BOMBAY CHARTERED ACCOUNTANTS' SOCIETY
Topic

Public Lecture Meeting
Direct Tax Pravisions of the Finance Bill, 2021

<G

Speaker:
A Shri Pinakin Desal

Day & Date: Friday Sth Fabruary 2021
Time: B:15 pm
E E Gt i et N

& ey L

® Lecture Meeting On Direct Tax
Provisions of the Finance Bill, 2021

by CA Pinakin Desai
— 05-02-2021
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BOMBAY CHARTERED ACCOUNTANTS® SOCIETY

Tnpic
Recent Developmants in GST Law and Procedures

Speaker: CA Mandar Telang

Day b Date: Wednesday, th Decamber 2020
Time: 5:00 pw to 7:45 pan,

Hegietratien lidk:
Hitpe:/ xoom s=: wehinar  rogistar, W_poSCSy 1E5-Wick-oX_Blimd
[P e o

e e

Lecture Meeting On Recent
Developments in GST Law and
Procedures by CA Mandar Telang
— 09-12-2020

Panel Discussion
Building & Professiona Services Firm:
Characteristics, Challenges, mnd Leadership Model

|

[ |

y
!

Ur Boigrws Rhaias Mr dop Densl CA firwsk Runsbur | Ef Sharie Cortractar

~ Day B Date: Wednesday 101h February 2021
Time: B:15 pm

Pegitration ik

P w2 S A

[ ]

® [Lecture Meeting On Building

a Professional Services Firm :
Characteristics, Challenges and
Leadership Model

by CA Dinesh Kanabar, BCAS,
Member, Mr. Haigreve Khaitan,
Mr. Jay Desai,

Moderated : CA Shariq Contractor
— 10-02-2021
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& PUNE CHARTERED:
ACCOUNTRNTS' SOCIETY

Bombay Chartered Accountants’ Society
Juintly with

i Pune Chartered Accountants' Society
Pamel Discussion

Budgst 20-2|- 3600 view of ndian Econsmy Topic: Code of Ethizs

4

f

Speaker: CA Mangesh Kinare
Day B Dete: Wednesday 26th February 2021 Dy B Date: Wednesday 10th March 2021
Time: B:13 pm to 7:45 pm Time: B:45 pum to 800 pm,

o, Fngatroieiic
ST bt izem x B

Dot i Bt 974 mEn o s B (Y5
r =manan SR -1 2 B

® BCAS Tax Guru-Cool - Set off and
Carry Forward of Losses

13/ g?_(])Bz}‘n_azv(;lngholakla ® Lecture Meeting on Panel ® Lecture Meeting on Code of Ethics
Disscussion On BUDGET 20-21- by CA. Mangesh Kinnare
3600 view of Indian Economy — 10-03-2021

by Dr. Ajit Ranade, CA Bhagirth
Merchant, CA Niranjan Hiranandani,
CA Vikas Khemani

— 24-02-2021

.'.'.é:naage o Ch:nr!mé-;"- — ¥ =
iR i BOMBAY UH#HTEHEUT’:EEUUN”NTS SOCIETY ROMBAY CHARTERED ACCOUNTANTS' SOCIETY
Topic
Lecture Neeting Lecture Mezting
Important Recent Decsions on Intsrnational Taxation Hnalysis and Impact of Suprame
Court decision on Software Taxation

Spaaker:
Dr. (EA) Sunil M Lala, Advacate Speaker:

CAH Padamehand Khincha

Day B Date: Thursday 18th March Z0Z1
Time: 615 pm to 7:45 pm Day B Dzte: Wednesday 24th March 2021

e Time: 615 pm tn 7:45 pm
it rrmvman e L eagietar KUl lnsrve2- Lo Phegutration hak.
o oo i YA

o AR AT AR

¢ A

® Lecture Meeting on Important °
Recent Decision on International
Taxation by Dr. (CA) Sunil M Lala,

Lecture Meeting on Analysis and
Impact of Supreme Court decision
on Software Taxation

® Lecture Meeting on Choose to
Challenge International Women'’s
Day Celebrations by CA Nandita

Parekh, CA Bahroze Kamdin, Advocate by CA H Padamchand Khincha
CA Mansi Jain — 18-03-2021 — 24-03-2021
— 12-03-2021
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A MUNIFICENT DONATION

From:-
Anilkumar Maganlal Desai
Membership No,LD000047

‘CHANDRAKANT’
4/A, Tagorenagar Society.
Old padra Road,
VADODARA- 390 015
15th March 2021

To,

President,

Bombay Chartered Accountants’ Society
7,Jolly Bhavan No.2,ground floor,

New Marine Lines,

Mumbai--400 020

Dear Sir

| enclose herewith a cheque no.300131 dated 15 March 2021 drawn
in favour of Bombay Chartered Accountants’ Society on Bank of India,Vidyutnagar,
Branch VADODARA for Rs,2511111/- Rs,twenty five lakh eleven thousand one
hundred and eleven only...towards Donation to the Corpus of the Society,

| have to request you to kindly accept the amount and give me the
opportunity to serve the C,A,members at large,| have regularly attended Residential
Courses during 1970 t0 1980s and learnt a lot,;and in a way | am indebted to
Society.
I wish perpetual long life to the Society.

Thanking you

Yours faithfully

D

( Anilkumar Maganlal Desai )

Encl, Cheque No,300131 and
Self attested PAN card copy.

72 BCAS Annual Report 2020-21 I 5
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President
Suhas Paranjpe
president@bcasanling.arg

Vice President
Abhay Mehta
vp@bcasonline.org

Bombay Chartered Accountants’ Society

Harnessing Talent and Providing Quality Service Hon. Ji. Secretaries
200" Bombay Charlered Sing 0 by Mihir Sheth

3 AEE:“”"’”: Secan 7, Jolly Bhavan 2, Ground Floor, New Marine Lines, Mumbai - 400 020 « Tel. : + 91 22 6137 7600 Eﬁiﬂ;:‘ur:iszmg
wer in Perjorm I i
Website : www.bcasonline.org * E-mail : bca@beasonline.org is‘@)bcagnpnline org

Hon, Treasurer
Chirag Doshi
0 treasurer@bcasonline.org

BCAS/SSP/80 March 24, 2021

Mr. Anilkumar M. Desai
Chandrakant,

4A, Tagore Nagar Society,
Old Padra Road,
Vadodara — 390015

Dear Anilbhai,

We confirm the receipt of your contribution of Rs.25,11,111/- (Rupees Twenty five Lakhs
Eleven Thousand One Hundred And Eleven Only) through Cheque No0.300131 dated
15.03.2021 drawn on Bank of India, Vidyutnagar Branch, being donation towards the Corpus
Fund of the Society.

Enclosed is the Receipt No. 101, dated March 24, 2021 for Rs. 25,11,111/- and a copy of the
Income Tax Exemption Certificate under section 80G of the Income Tax Act, 1961.

I along with the Members of the Managing Committee convey our sincere appreciation of
your noble gesture to acknowledge BCAS’ role in your professional career through a sizable
donation to BCAS. Your message makes us humble towards our past and our traditions.
Members like you are the ambassadors and strength of BCAS's relentless journey of
harnessing talent and providing quality service to its members and the profession at large.

We are really short of words to express our gratitude towards your magnanimous and silent
gesture towards the BCAS. We shall always strive to continue on the path of spreading
knowledge.

We accept the donation on behalf of all the past, present, and future BCAS volunteers who
contribute tirelessly to make this voluntary organization glorious. We also pray to almighty
for your health and active life ahead.

Thanking You,
With warm regards,
Yours sincerely,

o=

Suhas Paranjpe
President
Bombay Chartered Accountants’ society

Encl: a/a

7y 5 49 Cid
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M. P. Chitale & Co.

Chartered Accountants
Hamam House. Ambalal Doshi Marg. Fort. Mumbai - 400 001 « Tel : 22651186/ 22653023 /24 = Fax : 2265 5334 = E-mail : office’@ mpchitale.com

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
BOMBAY CHARTERED ACCOUNTANTS’ SOCIETY.

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of BOMBAY CHARTERED
ACCOUNTANTS’ SOCIETY. (‘the Society™). which comprise the Balance Sheet as at March
31. 2021, the Income and Expenditure Account for the year then ended including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us. the
aforesaid financial statements give a true and fair view in conformity with the accounting
principles generally accepted in India. of the state of affairs of the Society as at March 31. 2021
and its Surplus for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

Management’s Responsibility for the Financial Statements

The Society's Managing Committee is responsible for the preparation and presentation of these
financial statements that give a true and fair view of the financial position and financial
performance of the Society in accordance with the accounting principles generally accepted in
India. including the Accounting Standards issued by Institute of Chartered Accountants of India.
This responsibility also includes maintenance of adequate accounting records for safeguarding the
assets of the Society and for preventing and detecting frauds and other irregularities: selection and
application of appropriate accounting policies: making judgments and estimates that are reasonable
and prudent: and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records. relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

72 BCAS Annual Report 2020-21 I
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M.P. Chitale & Co.

Chartered Accountants

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment.
including the assessment of the risks of material misstatement of the financial statements. whether
due to fraud or error. In making those risk assessments. the auditor considers internal financial
control relevant to the Society’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Society’s Managing Committee. as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

For M P Chitale & Co
Chartered Accountants
ICAI FRN: 101851W

Maa’(ﬂ c/f\/’ AT,
Ashutosh Pednekar \
Partner

ICAI M No. 041037
UDIN: 21041037AAAACQ3549

Place: Mumbai
Date: June 07, 2021

62 | — 72" BCAS Annual Report 2020-21



Power to Perform

==
o2
s 3
tTwn
-
=wn
=h=
=S
SE

=
Ea
a8

<<

UOIRULIOJSUBIL

uor

LEQLFOON I V.
I ITOT aung yig - paeg
AP YOIy EquIn gy

\A\N\\tﬂq 7 ‘._
I’.—Mz __.w/ u JW— .
SIURIUMO2Y pad Utdﬂ_.d

("PE D "0 ) N HENY, ) I\ 40
IV PRIILITY Y ARG J0§ aep uaaa jo uodau no sad sy

LA [ ua} URIAIIAGI] U0} 1INSTA | Wop|
wiprdiey gy [NIETTTSTTITITN ysoq] Seaiy ) LTRTIVE

WOTDY

APIS]
adlueae, !

A0 SHIEL

spuatuae)s [Euend] ap o poed jeadau waep sanqod Sugunesse jueaguiig - N anpayas

63

LEFTLLOT TLI'LS'TTTI RARII LEFFLLOFL TLILSTTTL IVEOI
FHICLET] SRO0LE |
TRLIA'LE [l 20y aanupuady:y 3 awoeou) ad e uagagsnding: (55 PRy
TOR'ERHS PO EL T 120g§ aourrg 10y 1ad seaouneg
AN OV TH LLIAaNAdXE ¥ 00N
|R666FLT HRLTEOC| A SAINVIIVE ANVE W HSVD
1ELrsa’l QLEFLED
FOEDR T Ess tial SENGNLSAANT NO LSH-ALND GEN-IIV UL E1EE b6 89 SL Hll uonduIsgng FUBApY
CO9EELOL LLs"s000r [ ] aaniey pum sisodag) ‘saaumapy
SECNERE GFC 16 6 1A S LSO W SHINVAOY SSNOISIAOHL ANV SALLITIEvTa
fE0En'TE LLR969T A HIHELS DNISOTD CIOPLSEE ISEG8 L SON LA HAHLO B AUV IV
O s L9 Ts ol SLNIWLSIANI
HOROLECL OBH SATHL
- LEItsE upnRueg] sndio
PLLEEST £ostae | (008071 POAIRIAL 520 DOURNUT
e it DLO'SE SIASEY PANI] IR0 [V [ | Pl s2a digsiaquuapy Ay ppy
(3] e XN £LA'CE'RY satpadou, ajgaouwm HORLRFT L HOSOL TS L § aoueeg) e sad
1 CLANISLASSY AN FSAdHOD HO AN 1 1S
SH “sH ] "Iy 5 M sH N
OTOTEN' 1§ 1Z0TE0° 1€ FOTEN 1 L EoY t NTOTED I 1EOTEN 1€ 1TOTEN° 1€ s SALLIHEY T ANY SaN 14
LV SY LY SV AV Sy Iy AV Sy LV SV

ITOT HOUYIN ISIE LV SV L1AHS 30NV VY

TIRO) ISFT-A/Ld T ON'NDTH

ALALOS NVINTODDV TIHALHVH) AVHIVOH

72" BCAS Annual Report 2020-21



=
o
@
=
=
=
o
>
=
=
=
S
)

Accountants’ Society

Power to Perform

IVTHETR S TR T ]
Eipedey anges

o

AAENEED |
ysoq) S

PS04
I gy

Ap0K STURfEloaay PAIapey ) KRquiog o)

SIS |

SHELHE |

ARYIUPI YEOanysy

EETTTTH)

() 0 W ALY A
RILHENTRE R FERATA

1023y, P

1o 1xd sy

yurun | gy o paed prasapn waeg soagod Suuneoae juEa

LZOT MNp gL pamg

Ly

SIRIFED'S DLOURUSE 10 : 9LO'IINE oy
T LY S il B AdurjEg] 1 paaadjsuel | snpling
= ] DAdETIN] TR
FRON L OO0 HAASNYHL
BLI'tS 8 FFEO9'h AL TRV AR NO NOLLY LY-Tdd:30
GECTREY]
n £TO'S1FE 1 3 EASIND Y IMpSRAY
L SR IO
LETEERIT
steFF T SO I3
TEP6E 1T HIIA SIBUIMIRS P semy sy | | L8THS 08 LS 1E |
EIEEC ) YIlA suemr g 321y 3 pewnap | omroz [ 39, NIy o
ISHLLEALLOY TVNOLLYON0E INOHA SIv00N ¢ RO FRSLBITE Ty
£Fer saseadyy gy
gRILLT Safig) ANALRal
CTPOrEL CORTETER RE6'POR sasuadyy g F sandue
] FSuLl TTENE0| oy
IETL181 [EHIEE ] LRROETI
TR LS bE GOTSTET ey
NAWESA AN HATLLO KOS 200N 0557096 EIING, ) 3§ AFEsO
(A T saduey ) yurg
RILTY UMM W AL
: RSP saiaip ) auonpdaga g
sasuadyyg
irises | aaipsadesy oF pauagsim g oS5 FRASNAANT INAIN
I+ L 1 ANLSTANICEPIIVINEYE INOHA TINODN]
sl
NOLLJEMOSH sy o
SALHAAOHA AO LYAASTH N1 A LHONTdNT
=H | | B3] BT
DTOT-6 10T 1ZHT-0T0T N ANOINT DTOT-H10T N 1M LN
Ad L | "HS x| S

0T HOUVIN ISTE NO QAONT GO THL HO0A T 1000V 1 LLHANAIXT XY

LLALMOS

LAV IN 1000V (i

AUV AVHINOH

IWOINI

72" BCAS Annual Report 2020-21

64



Power to Perform

==
o2
s 3
tTwn
m;
v
L
==
=
Ea
28
<<

UOIRULIOJSUBIL

65

(99L°TETO) (<) (99L°7€°T6) - (99L°TE°T6)
99L°TE°T6 = 99.°7€'T6 = Q9L TET6 \d
FSLTI0N ) FSLTI0 = FCLTION UOIEM | pun.j uoneajqng [euowapy epedey ysajeys
FOO LY - OO L0 - PO LO T SANANDY SUIPNIY PN | UOIIEANPE] SUIPNIS

s = s uoneaygnd 1adpng uoug pa UCHEAN
000°0£°91 00070791 00070791 neatgnd jaspng| volun) UONEPLNO.] [F{EPAIRYS YSLIT) BAUFRI]
000°08'¢ : 000rosTe - 000°08°¢ SalAlaY Spapns | punyg ueneEanpy sIApNIS SUoio) ndes oujae
000°00°8 = 000°00°8 - 000°00°8 1Y Youmasay pUn yaaeasay] suonio) andey] oulae]

| . . Ewnop ) N -
000°€T'1 = 0001 = 0007’1 UL 2INIBA.] / ALY 1599 pun a7 IMseq] Yaeasy ey
00000°ZF 5 0000y - 000 00T 1Y Sluapmg {r(] [ERUUY SIUDpIIS fmsec] yavay e
000°00°€ 5 00 - 000°00°¢ QIANDY Yoamasay IYPIN UBYPOYSUBS LINIWS nIND)
S00'8T°T - |00°8C°C - RO0°8TC adwoy u 1|7 pun,| 120]5] neyg| e :..mnz uaquepuey )

‘00" 0O 00" Sy O Sunod o] un g uawidopaaag] digsiapeaty [RLOWa Y BHwY
000" 00°1 00070071 00070071 Sanoe Suiues | digsiapeary punj jus [2A2(] IYSIAPEST [RLIOWDY DIy

- SANNA AIMYVINEVE |V
oy ~ o 5y = =
ABIA D1 spun f
120T°€0°1€ mak oy o] W02y fupnp 0Z0T+0° 10 ay jo
IV Sy FULINP paLRjsul | q W | oy paLajsueL | WSy sasodan g
aduejey /pa pauRjsUR | / Pasianay Doy

SANNA HAHLO ® AdMAVINIY

1 ATNATHOS

ALTIDOS SINVINNODOV AdUILAVHI AVHINOY

72" BCAS Annual Report 2020-21



uonewJojsuel]

=
o.
@
=
<
=
(x)
>
)
=
£
=]
@

Accountants’ Society

Power to Perform

L
o i)
' G /NJ eaa snotaaad o urpad $10%RIG U S2INET] (Sal0N
R
LZ19pLeee) 601 FoL) GBI LI8ET) (FF87LEL (LLR00EE)
ISP 98'rL'E COEET'E o ) IT1°SE'L LLB00'9E"E (0 OL V) 1VLOL
(0EE" 1T 16) (-) (e 1T16) (-) (-) 0EE° 1T 16)
0EE 1T 16 z 051216 - 0EE' 1T 16 a spunj pasyun
SLO'LG'6 - SLOTLEG CLLEG pun | aaneimug <Fojouyaa |
SSTHTIR * CETHTIR - (S il B pun juawidinbey 3 aampwn g Supying
= SANNA aAsriLn la
(ZRT'88TT1) > (TRTS8TCN) 2 (TgTs8cel)
TRT'8R'LET TRTRYLE| 000 0n"ss il TRTRRTT1
000°00°sE % 000°D0°8E D00 00°SE . 3 pun.{ 2a1eIHY| SZ0jouy 3 |
IBTBRTTN . CBOBRTCL = = CRUS8TT pun.j watudinbzy 3 ampwn g Suipjing
J AN AAMAVINAVA HAHLO [D
(p£TTEBT) (B01+9°L) (EF£796™9€) (T8 LeL) - (66P8<6T)
ELOFH'EE FOEET'E SLELY9F IP1'SE'L g FPETTE6T |
oy < PP L R i [BHU2104 | . 5 5
£L6'FR'D €L6'TRO £L6H80 i o atoBse pun.| [pLOWa yeys dasprig ae
09g°LE - 09€°LE 09gLE - (o) SAAIDY SIUDPMIS pun{ uonEanp swapng
6F8°0F 806'9F LELTLR 0wy 2 LEL'D U, U] uonEsgn | [Rrowapy eprdey ysspieys
S10°0°T i BLOE0T ™ . SHFENT HONE YN Pun.| BOEILGN | SUNUNOaDY 3 Yaeasay
o g LT i - () uoneaijgnd 125png Lot PURS HoneIeN
00S°LT 008°LTL 008 LT 0 neatjqnd 1Epng vty WOLEPUNOS [S[EPSIBYS YsLey wiuBeag
000°8T - O00°8T O00°r8T - - SHLALDY SIUAPNIS | pun.f uoHesnp:| Siuapnis suoio)y ndey ourae]
SLE'ER6 - 8LV C8 B 000 re s UFIThH QANIY Yaaeasay pun § yaaeasayf suojo;y andey ourae]
960" 0§ - 960" 0E 00001 - 06007 JELLING[ UT 331V 150 U] AZLI] INISBC] YR [ef
STISS'I SHR'BEI 0T0°LEE 0TOLEE - - SANTALDY SIUAPIIS {B(] [enuuy SIUIPAIS IMSBE] Yarts o
£TI'S6'01 - 717601 000tz - CTITIL 0L LAY Yaamasay IYPIN UBYPOYSURS 1IN NN
1+7'81 - T8I 1+T81 - (0 vonnadwo )y uennso) pun.| uonnso| NRYg [Pluedejy usquepuey )
Sy BUNOA 10
118°7¢ = 118°Z¢ 0008 = 1I8PT Granoe Sunes | digsiaprar] purt.] wadoPAaC] diysIapea | [BHOWA By
- SUNNA ALIALLDY |9
Y | =Y | i |
ek ayl spun
1Z0T°S0°1E B3R Ay oL ey Fupnp OTOTHO' 10 a1 jo
v sy TULNP PALIDSURL| 4 W woy PSR | sV sasodang
duepey / pasin / PAAIDY anueeg

72" BCAS Annual Report 2020-21

66



Bombay Chartered
Accountants’ Society
Power to Perform

UOIRULIOJSUBIL

0 K

67

60L'C1°88 666'89°SL [LaUN
LTT0E9€ 00L°€1°6C uondiiasqng [eunog
8FE]°IC 665591 uonduasqng diysiaquiajy
| k| .
NOLLAIMOSINS ADNVAAY
0ZOTE0IE IV SV 1T0TE0TIE IV Sy
dll - A" TNAAHOS
T09°CE°LO°L LLS'SO'0F lejol
Ly 01'C 809°CT09 SAN|IGRIT AdOTIRIS
17699 t€ 6TTLS T sasuadx3 10y sanijiqer]
000°0T 000702 susodag]
S1T9g0L 0bL ST TE SAOUBAPY
o - 3 mav ; . V SLISOdAd 'SIADNVAAY
0Z0Z°S0°IE IV SV 1Z02°C0° 1€ IV SV SAILLI'TGVIT H4dHLO ANV SLIS S4ON

VII A'TNATHOS

72" BCAS Annual Report 2020-21



g aey

CIA04 IAIIAT0-0) SISIUAL] [RIDINULLO Y 70N UEARYE] S)|o7 M

AT 2T —/()¢ S3 J0 SARYS & [0 1800 Fuiag -

S3 SAPIIL SISILAL] A 20N

MO LN

NOLLYLYduda14a

MOOTH S50UD

OESROTE L) [URLEeE ST ) [(RLITOIHNE) [IEL8'96°91 ofrlz\;\.\ COEEILRE) |86 Es'6T's) = (LIRF) (Wiraail (LERTITHTS)
FLLUEPST'L R e o (N 6OLST L FLIOITHIE SESOERE"S i SHOS6'T sHORs SEOES 6T
rIsistet DLI 09" RRTOFTEL 996 % SER'EL'HHL OGSO O0'EN'T S shh'sh'T SHON'S GUEFTRG'L
£f 8T S s 91T 6bsT - = = 6FeT el
bt o1 oty 5 Fi0'0r o r - 8eT0F oF
BLE'] 0691 6EF €T w8l - 15ZEL T N . - 6T1'sT (1
LIA | 6i901 OF690° LI oty - LESTOOT LI 6L - T £ls SLrslt (Hg
YOTTOT 897118 9EHILLY - 16F°sTEY FTOERSL - IFTERT BOOL's LOWLTLY OF
RE 113 FELLELD £ - LI1LE" ] 691°LET] - - - 691°LETN 0F
FOLTYEL LRFYTOE STOH'LE6E QLTIEE = LFOT1I9E LTF LY = < = HFFLe9 01
FOREO 11 960701701 FRL0ITT LFLL) 4 LLTEETT 098°0TrE = Py arool IPLITOPE €l
GFTEGSL FTOEENY SEUTSHY T STE6E'L = OEE9E 6T GLE6TSE'E GLEHTSEE
aFEe'sL ETH'EERY SE9TCHOYT STEGEL = QEE9E 6T BLE6T S H = g GLEATEEY 01
| Y| o 3| | M | ) S | (%)
BTOT'EO"IE ITOTENIE 1207 e e BT e DTOTFO" 10 1o erie HzTeT o BZOTH00E OZOTF 10
T AEIS 1) Buranp “daq
Agd g gl aoq | woneaadag
B Sy Esy d PYBNWnIDY CEAY msy b v opdn oy B sy 10
PRI HESY 0. InY b W Ui uonppy : 5¥ ey

IB3 & SHOIAML]
(H+ Vi
f ot

squatndinbyy 350

SYOOE] AR

SAUNMINI] 39 ANpRUN,|

LHVHUTT VHONVY

VoEng

A0 SLASSY (TN WNO VLINIOE NI AHVHS)

SYOUE] Arl

Amayos DY 3 1amdwo |

JABMYOY N UL -]

SAUMIXE] 3 20nun |

stuwadimbzy 221150y

SLASSY XL HAHLO

(MO 20U 295) UBABUYE] A|jof

EENTTEN R IRRITI)]

ALLHAIOHS TV AOINIA]

S)assy paxtq

Power to Perform

=
o
@
=
=
o
>
=
=
£
S
)

Accountants’ Society

uonewJojsuel]

NOLLVIDTHJAA ANV SLASSY daXxid 10 L

1A TNATHOS

ALAIDOS SIINVINMTODDY dAUALYVHD AVEINOG

72" BCAS Annual Report 2020-21

68



UOIRULIOJSUBIL

uo|

==
o2
s 3
tTwn
m;
v
L
==
=
Ea
28
<<

Power to Perform

b

42y

000°€T°TT'6 I11°9€° 2801
000°€T°€09 TTE'9€"€9°L
000°T°S09 LLI'SES9°L
000°00°sT'T 000°00°ST°T

000°00°€2°T

000"00°¢T°T

000°00°T6

000°00°T6

000°00°LE
000°00°€s

000°00°LE
000°00°¢S

(D+4+V) TVLOL

"PIT DACH Yiw susodagg paxty |

SMNVH/NOLLNLLLSNI TVIDONVNIA HLIA SINTNLSTANI D

SpuOg STUIABS 048 BIPU| JO JUDWLIDAOD) |

PSINTWLSTIANT HAHLO 4

PYT DAAH yum susodaqg paxig

spuog SSUIARS 048 BIPU| JO UAWILLAAOD |

i

PSINAWLSIANI AIMAVIWAVIE |V

i
OZOTEN' LIV 8V

=
LZOT'EDIE IV SV

(LSOD LV - WHAL ONOT : SINAWLSTANI

ATATNATHOS

ALAIDOS [SINVINNODDV AIYALAVHO AVANOI

69

72" BCAS Annual Report 2020-21



e

Power to Perform

=
o.
@
=
<
=
(x)
>
)
=
£
=]
@

Accountants’ Society

UONRULIOJSURI|
uoyisuesL

uonipelL

886'66'FL'T

68L°16"9¢"]

€10 |

00070078171

BLE86957]

o1l

00070556

6l 0r 1

OLLF

syueg yum susodaq] paxiyg
SUN0IY SHuIARS

puey ui sanbay ) pue yse)

sy
0T0TEN'IE IV SV

su
1T0TE0°IE IV SV

SAINVIVH MNVH ANY HSVD

ITA TTNATHOS

SFT0E 0t 6FT06°68 18101,

ILS 2L Y 6LITFDL S3|QRALIDY IO

§99°1¢°L L9T0L9 A2UNOS 1Y PANINPI(] NB |

BIFLeTI 8IFL8FI susodaq]

1688171 SEERON L sasuadyy predaid 3 saoueApy
s |

0T0T'E01E Y SY

1T0TE0°IE WV 5V

(SLASSY) SLISOdAd ¥ SADNVAAY

IA T TNAHAHOS

£E0°S6°TE LL8"96'9T 1E10L

88L9TCE STEILET suoyealjang

Y 065708 SOIURWIALY

H6LCE 296t K1auonelg sjuaay
R Y

0T0T'EN’IE IV 5V

1TOTE0'IE W 5V

MIOLS DNISO1D

A ATNAAHOS
ALAIDOS SINVINNODDV dIHIALIAVHI AVAINO4

72" BCAS Annual Report 2020-21

70



UONBULIOJSUBI]

=
o2
s 3
=7}
-
=wn
oE
]
SE
=
Ea
g2
<<

=

Power to Perform

179°65°EE Q0T TH'FL 1E0T00'8L" £I6'SI'HE 8968 11T STLO60'L 1#10 |
(096°F9) = ST | = sells * SUULUBIBOL] SWURPIS
rgol'rl 1LS'E6'al SE6L9610] LESREFI 084 LL°EE | 60T TE L SAUURJUOT) 7P SIEINOT) J2SAL|DY
6EL'FI0T FEYO0'SS SL6'60LE S8TLL6I LILYTLL IO LLtL SWEIE0L| 12u10) 3 sdoysyioy 3 sie 0 ApNIS SaunRapy
e T = = o= =
OTOT-610T A 1TOTE0' 1€ OTOT-610Z A1 IZOTE0' 1€ OTOT-610T A 1TOTENIE SIWYHOO0Ud SINAD LS ® Sd 100D/ SAT LD
ALLS 'SHONAHAANOD / DU "SUVNIINAS "SUSH 10D dOHSMHOAM 'SONTLATIN
LN T LIGNTANT ANOONI SAAOM I
HIIA A TNATHOS
LIS'E1'6T 99L'LHL 96168 L0 OEFRO' 10 CLE'ES'0E' ] 091601 ®10 ]
SS6H'9T"06 19L'FHY SEOI 68T IR UL SHE06'TT 1aaumaay
E88°6E"11 9FR'rR'Y JL8LEEE FISO0TE PeL LSk 6SIEA'RE 2A1qng
6LO'9T'8 Org'16's) 1TETTYS 6 IS CoPTY 00108 LF SIUDWISIIAPY Ty SUONALISYNS “[runop
=i = = =
OTOT-610T A 1Z0T€0° 1€ BTOT-610T A4 1ZOTE01E 0ZOT-610T A ITOTE0 1€ INTHIATN B SNOLLVOIIE I “TVAN 0P
AU LIANTdNA AIOINI
YIHIA ATNATHOS

71

72" BCAS Annual Report 2020-21



Tradition

=
=
‘@
2
=
=

72

Bombay Chartered
Accountants’ Society

Power to Perform

1.1

1.2

BOMBAY CHARTERED ACCOUNTANTS' SOCIETY

Schedule “I1X”

Significant Accounting Policies:

Overview of the Organisation

The BOMBAY CHARTERED ACCOUNTANTS' SOCIETY (*the Society or BCAS™)
is a Society registered under the Society Registration Act, 1860 and as a Public
Charitable Trust under Maharashtra Public Trust Act, 1950. It was formed on 6" July.
1949 and has the following registrations:

e The Societies Registration Act, 1860
e Maharashtra Public Trust Act vide REGN.NO. : PT/F-2451 (BOM.)
e Section 12AA and Section 80G of the Income Tax Act vide No. INS./3695

The principal activity of the Society is to spread education of professional interest
among Chartered Accountants including training so as to better equip them so that they
discharge their obligations and perform their professional duties diligently. Curremtly it
has approximately 9.000 members from all over the country and abroad.

Significant Accounting Policies

(i) Basis of preparation of financial statements
The Balance Sheet and Income and Expenditure Accounts are prepared to
comply with Generally Accepted Accounting Principlesin India to the extent
applicable to the Society. These financial statements are prepared under the
historical cost convention on accrual basis. These statements have been
prepared in accordance with the significant accounting policies as described
below.

The financial statements are presented in Indian rupees rounded off to the
nearest rupee.

(i) Use of estimates
The preparation of the financial statements are in conformity with the
significant accounting policies which requires that the management of the
Society make estimates and assumptions that affect the reported amounts of
income and expenditure of the reporting period and reported amounts of assets
and liabilities ason the reporting date. Actual results could differ from those
estimates. Any revision to accounting estimates is recognised prospectively in
current and future periods.

Page 10
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(111)  Fixed Assets
Fixed assets are stated at cost of acquisition, less accumulated depreciation.
The cost of fixed assets includes the purchase cost of fixed assets and any other
directly attributable costs of bringing the assets to their working condition for
the intended use.
Intangible assets are recorded at the consideration paid for acquisition of such
assets and are carried at cost less accumulated amortization.
Fixed assets received as donation in kind are measured and recognized at fair
value on the date of their receipt.

(iv)  Depreciation
Depreciation on fixed assets is provided on the written down value method at
the rates prescribed under the Rules of Income Tax Act. 1961.

(v) Investments
Investments are stated at cost. Provision for diminution in the value of long-
term investments is made only if such a decline is other than temporary.

(vi) Inventory
Inventory / stock comprises of Publications, Mementos and Event Stationery.
Inventory is valued at average cost or net realizable value. whichever is lower.

(vii) Employee Benefits
Employee benefits include provident fund and gratuity. In respect of gratuity.
the Society makes contribution to a scheme administered by the Life Insurance
Corporation of India (“*LIC”).on the basis of an actuarial valuation received
from LIC the same is expensed to Statement of Profit and Loss. The Society has
no liability other than its annual contribution. Other Employees™ costs are
accounted as and when services are rendered by the employees.

(viii) Life Membership and Corpus Fund:
Life Membership Fees and Entrance Fees received are credited to the Corpus
Fund appearing in the balance sheet of the Society.

Donation received with a specific direction that they shall form part of the
Corpus Fund of the Society have been accounted accordingly.

(ix)  Earmarked and Other Funds
Donation received with a specific direction are credited directly to the
Earmarked & Other Funds in the balance sheet.

Page 11
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Income from earmarked investments and expenditure on such activities are
adjusted to specific earmarked activity funds.

(x) Revenue recognition

e Membership fees is recognized on an accrual basis for the period for which
the fees is received.

e Revenue from subscription to events/workshops, is recognized on the
commencement of the program/event for which the subscription is received.

e Revenue from subscription to the journal and sale of other publications is
recognized on dispatch/at the point of sale at the counter as the case may be.

e Income from Investments is recognized on accrual basis based on time
proportion taking into account the amount deployed and applicable interest
rates.

e Revenue from other receipts, if any. is recognized when the associated
obligation is performed and right to receive money is established.

(xi)  Income Tax
The Society is registered under Section 12AA of the Income Tax Act, 1961.
Under the provisions of this Act, the income of the Society is exempt from tax
subject to the compliance of terms and conditions specitied therein.

Signature to Schedules "I" to "IX" For Bombay Chartered Accountants' Society
As per our report of even date.

For M.P.Chitale& Co. (Regd.) ’%

Chartered Accountants (%j c dy\Qf

Firm Regn. No. 101851-W \’)>

- Suhas S. Paranjpe Abhay R. Mehta
/{“ ,u")/ President . Vice President
Chirag H. Doshi
Samir L. Kapadia Hon. Treasurer

Ashutosh Pednekar
Partner
ICAI M No.041037

Jt. Hon. Secretaries

Place: Mumbai
Dated: 7" June, 2021
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M. 2. Chitale & Co.

Chartered Accountants
Harmam House. Ambalal Doshi Marg. Fort. Mumbai - 400 001 « Tel : 22651186/ 22653023 / 24 » Fax : 2265 3334 * E-mail : oflice'@ mpchitale.cor

INDEPENDENT AUDITOR’S REPORT
BCAS Foundation PTR No. E/20379 (Bom)
TO THE TRUSTEES OF BCAS FOUNDATION.
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of BCAS Foundation. (‘the
Foundation™). which comprise the balance sheet as at March 31, 2021, the Income and
Expenditure Account for the year then ended. including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give a true and fair view in conformity with the accounting
principles generally accepted in India. of the state of affairs of the Foundation as at 31 March,
2021 and its Surplus for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

Management’s Responsibility for the Financial Statements

The Foundation’s Trustees are responsible for the preparation and presentation of these financial
statements that give a true and fair view of the financial position and financial performance of
the Foundation in accordance with the accounting principles generally accepted in India.
including the Accounting Standards issued by Institute of Chartered Accountants of India. This
responsibility also includes maintenance of adequate accounting records for safeguarding the
assets of the Foundation and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent: and design, implementation and maintenance ol adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records. relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

72 BCAS Annual Report 2020-21 I 75
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ML.P. Chitale & Co.

Chartered Accountants

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements. whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Foundation’s preparation of the financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances.

An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Foundation's Trustees, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

For M P Chitale & Co
Chartered Accountants
ICAI FRN: 101851W

W

Ashutosh Pednekar
Partner

ICAI M No. 041037
UDIN: 21041037AAAACRI1573

Place: Mumbai
Date: June 08, 2021
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BCAS Foundation

1 Significant Accounting Policies:

B | Overview of the Organisation

The BCAS Foundation was formed on 23rd May 2002 and is registered as a Public
Charitable Trust under Bombay Public Trust Act, 1950 vide Regn. No. E/20379 (Bom)
and is also registered under Section 12AA of Income-tax Act. 1961 vide Regn. No.
TR/36830.

The principal activity of the Foundation is to apply its income and the corpus to various
public charitable purposes such as relief of poor. education. medical relief, rural
development and other object of general public utility.

1.2 Significant Accounting Policies
(1) Basis of preparation of financial statements

The Balance Sheet and Income and Expenditure Accounts are prepared to comply with
Generally Accepted Accounting Principles in India to the extent applicable to the
Foundation. These financial statements are prepared under the historical cost
convention on accrual basis. The statements have been prepared in accordance with the
significant accounting policies as described below.

The financial statements are presented in Indian rupees rounded off to the nearest

rupee.
(ii) Use of estimates

The preparation of the financial statements in conformity with the significant
accounting policies requires that the management of the Trust, make estimates and
assumptions that affect the reported amounts of income and expenditure of the
reporting period and reported amounts of assets and liabilities as on the reporting date.
Actual results could differ from those estimates. Any revision to accounting estimates
is recognised prospectively in current and future periods.

(i11)  Corpus Fund:

Donation received with a specific direction that they shall form part of the Corpus Fund
of the Foundation have been accounted accordingly.

Page 6
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(iv)  Earmarked and Other Funds
Donation received with a specific direction or for specific use form part of Earmarked
and other funds are classified as such and credited directly to the Earmarked & Other
Funds in the balance sheet.

(v) Investments

Investments are stated at cost. Provision for diminution in the value of long-term
investments is made only if such a decline is other than temporary.

(vi) Inventory
Inventory / stock comprises Publications. Inventory is valued at average cost.

Cost of inventory. comprises purchase cost and all expenses incurred in bringing the
inventory to its present location and condition.

(vii)  Revenue recognition

Revenue is recognized to the extent that it is probable that some benefit will flow to the
Trust, there is reasonable certainty of collection and it can be estimated reliably.

Revenues primarily consists of Sale of publications. income from investments and
contributions in the form of donations and programs and events for the object of the
trust.

Income from Investments consists of Interest income on deployment of funds. which is
recognized using the time-proportion method, based on underlying interest rates.

Income from sale of publications is recognized when risks and rewards incidental to
ownership are transferred to the customer, which usually coincides with the actual
delivery.

Income from other receipts. if any. is recognized when the associated obligation is
performed and right to receive money is established.

Page 7
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(viil) Income tax

The Foundation is registered under Section 12AA of the Income tax Act, 1961. Under
the provisions of this Act. the income of the Foundation is exempt from tax. subject to
the compliance of terms and conditions specified therein.

As per our report of even date. For BCAS Foundation
For M.P.Chitale& Co. (Regd.)
Chartered Accountants

Firm Regn. No. 101851W

) QMLJ,.M'

Ashutosh Pednekar
Partner
ICAI M No.041037

F

Suhas'S Paranjpe Abhay R Mehta

Place: Mumbai
Dated:8" June, 2021
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Bombay Chartered Accountants' Society
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Telephone: + 91 22 6137 7600. Website : www.bcasonline.org

E-mail : bca@bcasonline.org | E-Journal : www.bcasonline.org
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